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Item 2.02 Results of Operations and Financial Condition.

Attached is Matthews International Corporation's standard investor presentation updated with financial results for the second quarter of fiscal 2020. This presentation, or
excerpts from this presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will
also be posted to the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's investor presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
Number Description

99.1 Matthews International Corporation investor presentation for the second quarter of fiscal 2020
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By: /s/ Steven F. Nicola

Steven F. Nicola
Chief Financial Officer and Secretary

Date: May 26, 2020
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DISCLAIMER

Any forward-looking statements contained in this presentation are included pursuant to the “safe harbor” provisions of the
Private Securiies Litigation Reform Act of 1995. Such forward-lacking statements involve known and unknown risks and
uncertainties that may cause the Company's actual results in fulure periods to be materially different from management's
expectations, Although the Company believes that the expectations reflected in such forward-looking statements are
reasonable, no assurance can be given that such expectations will prove carrect. Factors that could cause the Company's
results to differ materially from the results discussed in such forward-looking statements principally include changes in
domestic or international economic conditions, changes in foreign currency exchange rates, changes in the cost of
materials used in the manufacture of the Company's products, changes in mortality and cremation rates, changes in
product demand or pricing as a result of consolidation in the industries in which the Company operates, changes in product
demand or pricing as a result of domestic or international competitive pressures, ability to achieve cost reduction
objectives, unknown risks in connection with the Company's acquisitions, cybersecurity concems, effectiveness of the
Company's intemal controls, compliance with domestic and foreign laws and regulations, technological factors beyond the
Company's control, impact of pandemics or similar outbreaks, such as coronavirus disease 2019 ("COVID-19") or other
disruptions to our industries, customers or supply chains, and other factors described in the Company's Anaual Report on
Form 10-K and other periodic filings with the U.S, Securities and Exchange Commission (*SEC)

The information contained in this presentation, including any financial data, is made as of March 31, 2020 unless
otherwise noted. The Company does not, and is not obligated to, update this information after the date of such information,
Included in this report are measures of financial performance that are not defined by generally accepted accounting
principles in the United States "GAAP"). The Company uses non-GAAP financial measures to assist in comparing its
performance on a consistent basis for purposes of business decision-making by removing the impact of certain items that
management befieves do not directly reflect the Company's core operations including acquisition costs, ERP integration
costs, strategic inifiative and other charges (which includes non-recurring charges related to operational initiatives and et
activities), stock-based compensation and the non-service partion of pension and postretirement expense. Management
believes that presenting non-GAAP financial measures is useful to investors because it (i) provides investors with
meaningful supplemental information regarding financial performance by excluding cerlain items that management believes
do not directly reflect the Company's core operations, (if) parmits investors fo view performance using the same tools that
management Uses to budget, forecast, make operating and strategic decisions, and evaluate historical performance, and
(iil) otherwise provides supplemental information that may be usaful to investars in avaluating the Company's results, The
Company believes that the presentation of these non-GAAP financial measures, when considered logether with the
corresponding GAAP financial measures and the reconciliations o those measures, provided herain, provides investors
with an additional understanding of the factors and trends affecting the Company's business that could not be obtained
absent these disclosures,
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The Company believes that adjusted EBITDA provides relavant and useful information, which is used by the Company's
managerment in assessing the performance of its business. Adjusted EBITDA is defined by the Company as earings
before intarest, income taxes, depreciation, amortization and certain non-cash and/or non-recurring items that do not
contribute directly lo management’s evaluation of its operating resulls. These tems include stock-based compensation,
the non-service partion of pansion and postretirement expense, acquisition costs, ERP integration costs, and strategic
Initiatives and other charges. Adjusted EBITDA provides the Company with an understanding of earnings before the
impact of investing and financing charges and income taxes, and the effects of certain acquisition and ERP integration
tosts, and items that do not reflect the ordinary earnings of the Company's operations. This measure may be useful to an
investor in evaluating operating performance. 1t is also useful as a financial measure for lenders and is used by the
Company's management to measure business performance. Adjusted EBITDA is not a measure of the Company’s
financial performance under GAAP and should not be considered as an alternative to net income or other performance
measures derived in accordance with GAAP, or as an alternative to cash flow from operating activities as a measure of the
Company's liquidity. The Company's definition of adjusted EBITDA may not be comparable to similary tilled measures
used by other companies

The Company has also presented adjusted net income and adjusted earnings per share and believes each measure
provides relevant and useful information, which is widely used by analysts and investors, as well as by the Company's
management in assessing the performance of its business. Adjusted net income and adjusted eamings per share provides
the Company with an understanding of the results from the pritary operations of our business by excluding the effects of
certain acquisition and system-integration costs, and items that do not reflect the ordinary earnings of our cperations.
These measures provide management with insight into the eaming value for shareholders excluding certain costs, not
related to the Company's primary operations, Likewise, these measures may be useful to an investor in evaluating the
underlying oparating performance of the Company's business overall, as well as performance trends, on a consistent
basis.

The Company has also presented net debt and believes that this measure provides relevant and useful information, which
s widely used by analysts and investors as well as by our managemenl. This measure provide management with insight on
the indebtedness of the Company, net of cash and cash equivalents. This measure allows management, as well as
analysts and investors, to assess the Company's leverage.

Lastly, the Company has presented free cash flow and free cash flow yield as supplemental measures of cash flow thal
are not required by, or presented in accordance with, GAAP, Management believes that these measures provide relevant
and useful information, which is widely used by analysts and investors as well as by our management. These measures
provide management with insight on the cash generated by operations, excluding capital expenditures. These measures
allows management, as well as analysts and investors, lo assess the Company's ability to pursug growth and investment
opportunities designed to increase Shareholder value.
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Matthews ROOTED IN
INTERNATIONAL IDENTIFICATION PRODUCTS

SGK Brand Solutions
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et il Technologies
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FISCAL 2019 SEGMENT SALES

(% of Total )

SGK Brand
Solutions
48%

Memorialization
42%
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COVID-19 IMPACTS

CRITICAL SUPPLIER IN MOST OF OUR BUSINESSES

+ Continuing operations as an essential supplier

« Safequarding our employees is top priority

* Meeting demand with virtual information technology enabled environment - globally

COMMERCIAL IMPACTS VARY

+ Memorialization - Recent higher casket volume; temporary delayed orders for memorialization
products

+ SGK Brand Solutions - Relatively stable sales from CPG clients; other businesses vary.

* Industrial Technologies — Customer delays in warehouse automation but backlog remains strong;
potential project deferrals

LIQUIDITY AVAILABLE

+ (Cashon hand

+ Capacity under extended domestic credit facility
+ Strict cash management

Matthews @ 2020 Matthews Intenational Comaration, All Rights Reserved
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GLOBAL PRODUCTS AND SERVICES SALES
(

ACROSS DIVERSE BUSINESSES (FY19)

N AVERICAS JETG:

68% 28%

i\

~11,000 EMPLOYEES | 6 CONTINENTS | OVER 25 COUNTRIES -
NASDAQ LISTED - 31.3M Shares dgtstandin'g as of March 31,200
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PACKAGING PRODUCTION:

OUR CORE BUSINESS

From Logo To Shelf
BRAND BRAND ASSETS, PACKAGING LAYOUT, COLOR CONTROL PRINTED
CREATIVE CLIENT & LEGAL PRODUCTION ART & & PRINT TOOLING PACKAGING SKU's
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TOOLING EXPERTISE

Taking Ideas To Finished Products.

We are a leading global
designer ana supplier

of rotary tools and services

for printing, texturing and
converting of packaging and
other non-woven materials with
new opportunities in energy
storage.
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SGK BRAND SOLUTIONS

SERVICING GLOBAL AND REGIONAL CLIENTS

+ Longstanding relationships with
a large, blue chip customer base
consisting of many Fortune 100
and Fortune 50 companies

+ “Strategic” relationships rather
than “vendor” relationships —
more valued client engagement

+ Critical service provider in
marketing execution of top
worldwide brands, particularly
where global consistency is highly
valued

FOOD / GLOBAL PHARMA / GLOBAL OTHER
BEVERAGE CLIENTS | HEALTHCARE RETAILER LEADING
CLIENTS CLIENTS BRANDS
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PRODUCTS

Cremation and Incineration
Cemetery Products Funeral Home Products Fquipment
'
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Market Position (U.S.)

Bronze Memorials - #1 Caskets - #2 Cremation Equipment - #1
Granite Memorials - #1

Core Geographies

North America, Italy, Australia United States Global
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Casketed Deaths vs. Total Deaths*
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Full-service provider - leading position across key
product markets

Customer base consolidating but still fragmented

Relatively stable demand driven by predictable trends:
increased deaths and rising cremation rates

*Company estimates. Data compiled from CDC, US Census Bureau, Industry reports and internal projections.
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Matthews ‘

A Market Leader
New Market
Drop on Opportunity
Demand
28%
Non-contact ink-jet printing units Continuous

Printing Inkjet
Technologies 43

apply print on products.

Limited
Offering

Source: Technavio Report (May 2017)

New Technology

Jetting Assembly

Sleeve

Improved Reliability + 75% lower cost of
ownership + Reduced downtime




Autonomous Vehicle Navigation
The market looks to Matthews as a trail
blazer for applying robotics in fulfilment

and distribution applications.

Industrial's Pyramid unit introduced

a new warehouse execution solution,
Continuous Intelligent Operations
to enhance automated distribution

aperations — from
receiving to shipping.

Multiple integrated distribution and
fulfillment systems (including
laser-based identification and
dimensioning technologies)
communicate in a warehouse to
identify and route items and parcels
through the facility and out to a customer,

Industrial's Pick-to-Light Systems
uilizing light indicators for sorting
and control of merchandise.

ews Intenational Corporation, All Rights R
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VALUE CREATION

ORGANIC

+ Expanding market penetration with existing products

+ Synergies and manufacturing / cost structure improvements
» New product infroductions

ACQUISITIONS

+ Support segment business plans; fill product / geographic gaps

» Leverage existing operating infrastructure

» Achieve long-term annual return (EBITDA) on invested capital of at least 14%

SHARE REPURCHASES
» Opportunistic
- Repurchase in periods of excess cash flow
- Current remaining authorization: 0.6 million shares

Matthews ® 2020 Matthews Intenational Corparation. All Rights Reserved 19
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CONSOLIDATED RESULTS

(Dollars in thousands, Fiscal Year Ended September 30, YTD March 31,
st parshars daia] 2017 2018 2019 2019 2020
(unaudited) (unaudited)

Consolidated Sales $ 1515608 $ 1,602,580 $ 1537276 $ 765577 § 739744
Net Income Attributable to Matthews $ 74,368 $ 107371 $  (37.988) $ 18514 $  (96,830)
Total Adjusted EBTDA"! $ 238683 $ 255114 $ 220872 $ 102669 $ 89,627
Diluted EPS $ 228 $ 337 $ (1.21) $ 058 $ (3.11)
Non-GAAP Adjusted EPS® $ 360 $ 3% $ 3.3 $ 140 $ 110

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to tofal adjusted EBITDA and non-GAAP adjusted EPS,
(1) Total adjusted EBITDA is defined by the Company as eamings before interest, income taxes, depreciation, amortization and certain non-cash and/or non-recurring items that do not contrib ute directly to
management's evaluation of its operating results. See reconciliation at Appendix A

(2) Non-GAAP adjusted EPS reflects certain adjustments to facilitate comparability and excludes intangible amortization and the non-service cost portion of pensionfpost-retirement expense. See reconciliation
at Appendix B.

Matthews

INTERNATIDNA




SEGMENT OPERATING RESULTS

{Dellars in thousands) Fiscal Year Ended September 30, YTD March 31,
2017 2018 2019 2019 2020

% (unaudited) (unaudited)

SGK Brand Solutions $ 770,181 $ 805,274 $ 743,869 $ 375,951 $ 347,735

Memorialization 615,882 631,392 636,892 316,062 316,224

Industrial Technologies 129,545 165,914 166,515 73,564 75,785
Consolidated Sales § 1515608 § 1602580 § 1537276 $ 765,577 $ 739,744
Adjusted EBITDA

SGK Brand Solutions $ 144,783 $ 150,233 $ 119493 $ 56,721 $ 40,962

Memorialization 139,192 145,487 134,286 65,286 65,286

industrial Technologies 18,481 25,864 24,082 8,387 10,526

Corporate and Non-Operating (63,773) (66,470) (56,989) (27.725) (27,147)
Total Adjusted EBITDA" $ 238683 § 255114 $ 20872 § 102,669 $ 89,627

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information relafed o tolal adjusted EBITDA.

(1) Total acjusted EBITDA is defined by the Company as eamings before interest, income taxes, depreciation, amortization and certain non-cash andlor non-recurring items that do not contribute directly to
managements evaluation of its operating results. See reconciliation at Appendix A.

Matthews @2 atthews Intemalional Comporation, Al Rights Reserved, 21
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FREE CASH FLOW YIELD

(Dollars in thousands) Fiscal Year Ended September 30,

2017 2018 2019
Cash Provided from Operating Activities $ 149299 § 147574 § 131,083
Less: Capital Expenditures (44,935) (43,200) (37,688)
Free Cash Flow $ 104364 § 104374 § 933%
Market Capitalization 2001249 1608551 1109112
Free Cash Flow Yield 521% 6.49% 8.42%
Free Cash Flow Yield (based on 3/31/2020 Market Capitalization) 12.35%

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to free cash flow and free cash flow yield.

Matthews @ 2020 Matthews International Comaration. All Rights Reserved
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EARNINGS PER SHARE (EPS)

Diluted EPS Non-GAAP Adjusted EPS"

$3.96
$4.00 §337 $4.00 $3.60
5338 §3.31
228 $3.50 :
$3.00 $2.03 ¢ §3.03
$1.91 B0
$2.00
$2.50
$1.00 §2.00
§1.50
$0.00 e |
' i
$1.00
$1.21 $0.50
$2.00 $0.00
2015 2016 2017 2018 2019 015 2016 2017 2018 2019

Nole: See Disclaimer (Page 2) for Management's assessment of supplemental information related to non-GAAP adjusted EPS,
(1) Non-GAAP adjusted EPS reflects certain adjustments to facilitate comparability and excludes intangible amortization and the non-service cost portion of pension/post-retirement expense. See
reconciliation at Appendix B.
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SALES AND TOTAL ADJUSTED EBITDA

(Dollars in millions)

Consolidated Sales Total Adjusted EBITDA"

$1,6026
15373
SIS000 gy gy 14805 §1,515. y $300.0
| §255.1
§2306  $2387

§1.4000

500 sar60 $220.9
§1.2000

$200,0
$1,000.0
$800.0 $150,0
H $100.0
$400.0

§50.0
$200.0
50.0 $0.0 .

2019 2015 2016 2017 2018 2019

Note: See Disclaimar (Page 2) for Management's assessmant of supplemantal information refated to tofal adjusted EBITDA

(1) Total adjusted EBITDA is defined by the Company as eamings before interest, income taxes, depreciation, amartization and certain non-cash andlor nan-recurring items that do not contribute
directly to management's evaluation of its operating resulls. See reconciliation at Appendix A,
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COMMON STOCK PRICE

$70.00

$60.00
$48.97 $50.15

50.00

$ $43.89
$38.08
$40.00 $35.18  $35.36 $35.39
$30.73 2082

$30.00
$20.00
$10.00

$0.00
09/30/2009 09/30/2010 08/30/2011 09/30/2012 09/30/2013 08/30/2014 09/30/2015 09/30/2016 08/30/2017 09/30/2018 (09/30/2019

Nole: Stock price obtained from NASDAQ for each respective month-end period,
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CAPITAL ALLOCATION PRIORITIES

Net Debt (V' Reduction
» §34 million reduction in Q2 FY2020 o
» Near-term focus of cash flow on debt reduction Capitalization
(in millions)
Cash Dividend $1.650.9

$1,957.0

« $0.80 per share for FY2019
+ $0.21 per share for Q2 FY2020

Invest in Growth
« Capital investment of 2.5% to 3% of revenue

Acquisitions
« Extend capabilities in existing businesses
+ (eographic expansion

Share Repurchases
* Repurchase in periods of excess cash flow AR A

* 0.6 million shares authorized
mDebt  mShareholders' Equity

Nota: See Disclaimer (Page 2) for Management's assessment of supplemental information related to newt debt and fofal adjusted EBITDA

(1) Net debt is total debt, net of cash and cash equivalents. See reconciliation in Appendix D

Matthews ® 2020 Matthews Intenational Corparation. All Rights Reserved
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INSTITUTIONAL SHAREHOLDERS

Shares
March 31,2020

BlackRock, Inc. 4,674,552
The Vanguard Group, Inc. 3,515,172
Franklin Resources, Inc. 2,854,757
Dimensional Fund Advisors, L.P. 1,919,463
Clarkston Capital Partners, LLC 1,537,853
Wellington Management Group, LLP 1,057,332
State Street Corporation 1,040,482
Aristotle Capital Boston, LLC 1,028,395
Ameriprise Financial, Inc. 609,181
Gamco Investors, Inc. et al 596,031
Top Ten Institutions 18,833,818  60.2% of outstanding shares
Remaining Institutions 7,687,168
Total Institutional Ownership 26,520,986 84.8% of outstanding shares

Note: Instituticnal share information abtained from Nasdaq as of May 19, 2020
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TOTAL ADJUSTED EBITDA

(NON-GAAP RECONCILIATION)

(Dolars in thousands) Fizzal Year Ended September 30, Y70 March 31,
unaudited) 247 2018 2018 201 200

Met ingoma floss) H 7383 ] 107,111 ¥ 38, 888) H 18,178 § (96,001
Inzome tax provision (beneft) 22,35 18,118) il a0 (16,463

Incame (loss) before Income taxes 16,287 a7 53 (38,083) 18,616 {113,364)
Net loga attributable to noncontroding interests 435 260 i 3% il
Interest expense 65301 i 40982 20,560 18,853
Depreciation and amonization 67 981 76,974 40,733 40,215 56,250
Aequisiion cosls ) 1z 10918 104872 5406 2608
ERP integration costs *' 805 10,864 7.508 3982 1415
Loss recoieries, nel of casts ™ (10,683) . . . .
Strategic intiatives and cther charges 9208 5,266 13,443 2112 19470
Joint Venture depreciation, amortization, intersst expense and other chames m - - 1,514 - 2,250
Nan-recuring | incramental COVID-18 costs ™ E i . i 63
Gooduil wite-down ™! - - T - 0408
Net reslized (gain| loss on divestitures and asset dispositions ™ £ A7) 3883 4,485 2
Stock-based compensation 14,562 13,460 .14 5013 4,53
Nansgnice pensicn and postretiement am 5723 1602 1,401 4455

Total Adjuated EBITOA $ uass S AL man§ me 3§ i

Moté: So¢ Disclainier (Page 2| for Mimagements assessment of supphimenfal information rlated ko foial adjusied EBITDA

1) Ingicheg eattain non-fcurring costs assaciabad with fecant acquisiion ckvipes

{2} Represenis costs associaled wilh global ERP sysfem integralion efiors.

1) Represents loss recoveries, nel of related costs, related to the theft of fands by 4 former emplayes

14) Includas carain non-racurring costs pimarily associated with productivity and costreduction initatives intended to resultin impraved oparating parformance, profitab ity and working capital kevels.

{5) Reprasents e Company's porson of deprociafon, intangible amarfizaion, interest axpensa, and other ing charges incurred by bsid i for as equity-method wilhin e I segmant
{8} Includes certain non-recuering direct incremental costs (such as costs for purchases of computer peripherals and devices to facilifate working-from home, addifional personal protective equipment and cleaning supplies and services, el )incurred in
response i COVID-19. This amount does not include the impact of any lost sales or underullization due tn COVID-19.

(7} Represents e goodwl rile-down for two réporting unils wilhin the 30 Brand Solulions segmenl.

{8} Includes loss an e sale of a conlralling inkerestin & subsidiary within the Memorialization segment of $4,465 o1 the hree monihs ended December 11, 2018; loss on divestil 1 56,469 wilhin thee Memorialization segment for he scal year ended

Saptember 30, 2019, netqaina from sale of bulldings and vacent propertes of 7,347 for the fiscal year ended Saptember 30, 2019; and realized loss and gain of 4,731 for he fiscal year ended September 30, 2019 and 83,771 for e fiscal year ended
Saptember 30, 2018, respactivaly.

19) The non-GAAP adjustment 1 pension and postetfen ent expenss fepresants hié add.back of the non-sendce related components ofthese cosls, Non-senvies related components include intérest cost, expeclad rebim on plan asséts and amorizabon of
actuarial gaing and losses. Tha sandce cost and prior sarvica cost components of pansion and postratrem ent axpensa are considerd to be & hetter reflaction of the ngaing sarvica-ralated costs of prowding hese banefts. The other components of GAAR

pengion and postratirament expanse are primarity influenced by ganeral markat condifons impacing invesimant refums and intasast (discount) rates. Pleasa note that GAAR pansion and postratirem ent axpense or tha adjusimant ab owa are not nacassarily
indicatve of the current or fufure cash flow requirements related 1o thase employee benafil plans
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ADJUSTED NET INCOME & EPS

(NON-GAAP RECONCILIATION)

(Dollars (n Miousands. Fiscal Year Ended September 30, YTD March 31,
aeeploN shartal) 017 2018 2018 2018 2020
(unaurited) por T poRT s e
Nat Income (los<) atlributable to Matthews § 746 § 228 §  07aT Ay $ (7988) 5 (121) 3 18514 § 058 § (96,80 § (311)
Acquisition costs " 13828 042 8129 0.26 8371 0.27 4,000 013 1,856 0.07
ERP integration costs @ 6767 021 8038 02 5781 0.18 2847 008 1,061 003
Loss recoverles, net of costs (7478) (023 —— . . . . . .
Siralegi nifiafivas and other charges 672 02 s 0 1051 034 1563 005 1738 047
Joint Venture intangble amortization expense and other charges ™' .. .. 66 001 . . 872 003
Nor-recurring | incremental COVID-19 casts - - - - - - - = ar o0
Goadwil write-down ! SE s - 78316 242 - - 81851 283
Metrealized {gain) loss on dvestiures and asset dispositions ™ = = @) (008) 3% 00 334 010 7 ;
Nor-sérvice pension and postretirement ™/ 611 010 425 013 200 008 1408 005 M 010
Intangible amortization expense 16319 050 23386 073 35232 112 13040 o# 26,861 0.8
Tax relateg " 485 002 (25,967)  (0.82) (300) {001) (300) (001) ¢ 3
Adjusted net income 3 117,172 § 360 § 126,260 § 396 § 104428 § 331 3 44476 § 140 3 34357 § 110

Nole: Adjusiments o net income for non-GAAR reconciling item s were calculated esing an incom tax rate of 25% for the tree and s months ended March 31, 2020, 26% for the three and six months onded March 31, 2019, and 23.0%, 26 0% and 30 0% for the fiscal years ended September 30, 2019, 2018 and 2017, respechvely.q

{1 HIncludes cariain non-recuning costs associatéd with recent acquisiion aclivilies,

[2) Represants costs assacialad wilh glabal ERP aysiem integration eftore.

(3} Reprasents loss recoveries. net of related costs, relaled to e Meft of funds by 8 former employee

{4} Includes cerlain non-recurring costs pmarily assaciated with productivity and costreduction inliaives intended o resultin improved opérating perbrmance, proftabilily and working capital levels.

(5} Reprasants tha Cempany's portion of depraciation, intangibla amortization, intarast expensa, and ahar nan-fecurring charges incurrad by nan-conscédated 5ub sidiaries accountad for a5 aquity-mathad investments witnin the Memorialization sagmant

6} Includes certain non-acurming direc! ncram antal asta (such as costs for purchases of compuler penpharals and devicas o faciklate working-Fam-home, addibonl parsanal pratacve aquipment and claaning suppies and senices, et incumed In respongs Yo COVID-19. This smaunt does notincuda tha impact of any lost sales or
underulization due ls COVID-19.q

7} Represats the goodwil wiile-Sowe o b reparting units willin the SGK Brand Salubons segment

(8} Includas loss an tha sale of a contrelling interest in a subsidiary within tha Memodaliz ation sagment of 34 465 & fa six manths andad March 31, 2019; loss on divestiures of 36 463 wiftin fhe Memorialization segment for th fiscal year ended Septambier 10, 2019; nat gains from sale of bulldings and vazant properties of $7.347 for the
#acal year ended Saptember 30, 2019; and realized loss and gain of $4,731 for the fscal year anded Septamber 30, 2019 and 83,771 for the flscal year ended Seglember 30, 2018, respactvaly.

19} Tha non-GAAP adjustment o pension and pastiatiremant expense reprasents the add-back of fha non-sarvice relalad components of these costs. Non-servica relatad companents include interest cost, axpacted relurn on plan assats and amortization of actuanal gains and losses, The sarvice cost and prior servics cost companents of
paneon &nd poslreliram en expenas are conspeted 1o ba & bater refleclion of e angalng service-felated costs of providing hese benafta. Tha oiar companants of GAAP pansion and postratirament expansa ar primarily influenced by ganaral mamat condiians impacting Inwestmant fatums and intarest {discount) iales. Plaase nota hal
GAAP pension and postreSrament expense or the adjusiment above are nat necessarily indicative of he current or fulure cash Sow requirements related to these employee benefitplans

{10) Tha tax-ratated adjustments in fscal 2018 consistad ofincome fax requiation changas which includad an esimaied fvarable fax benefit of approvimataly 337,800 for tha reductian in e Company's nef defamsd far fiabifly prncipally refiecting the Jower .S, Faderal fax rata, affsel parally by an asfimatad rapamatian #ansiion fax
aharge and oar charges of approximately 11,000, for he fscal year ended Seplember 30, 2018.

Matthews




ADDITIONAL SEGMENT INFORMATION

SUPPLEMENTAL ASSET DATA

Matthews

(Dollars in thousands)
(unaudited)

Operating assets !
Intangible assets, net
QOther

Total assets

Operating assets "
Intangible assets, net
Other

Total assets

Operating assets "
Intangible assets, net
Other

Total assets

{1) Operaing assels include accounls receivable, inventories and property, plant and equipment.

SGK Brand Industrial  Corporate and
Solutions ~ Memorialization Technologies Non-Operating Total
Fiscal 2019
§ 39754 § 263685 § 53133 § 22110 736,472
664,168 459,423 123,865 - 1,247 456
44,564 107,269 14,535 40,307 206,675
§ 1106276 § 830377 § 191533 § 62,417 2,190,603
Fiscal 2018
$§ 408167 § 265352 § 64655 § 26,515 764,689
785,155 479,450 128,199 - 1,392,804
91,731 69,998 4,001 4.5 200,251
§ 1285053 § 814800 § 196855 § 61,036 2,357,744
Fiscal 2017
§ 3976 § 262515 § 55,040 § 17,273 726,544
797,179 440,189 84,208 - 1,322,176
86,800 36,444 22224 48,461 195,929
$ 1216295 § 741148 § 161472 § 65,734 2,244 649

£ 2020 Matthews International Comporation. All Rights Reserved
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NET DEBT

(NON-GAAP RECONCILIATION)

(Dollars in thousands) Fiscal Year Ended September 30, March 31,
(unaudited) 2017 2018 2019 2020
Balance Sheet Information:
Long-term debt, current maturities $ 29,528 $ 31,260 $ 42,503 $ 26,077
Long-term debt 881,602 929,342 898,194 939,753
Total debt 911,130 960,602 940,697 965,830
Less: Cash and cash equivalents 571,515 41,572 35,302 72,338
Net Debt $ 853,615 $ 919,030 $ 905,395 $ 893,492

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related fo net debt.
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