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Item 2.02 Results of Operations and Financial Condition.
Attached is Matthews International Corporation's standard investor presentation updated with financial results for fiscal year 2020. This presentation, or excerpts from this
presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will also be posted to

the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's investor presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description
99.1 Matthews International Corporation investor presentation for fiscal year 2020
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By: /s/ Steven F. Nicola

Steven F. Nicola
Chief Financial Officer and Secretary
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DISCLAIMER

Any forward-ooking statements contained In this presentation are indluded pursuant 1o the “safe harbor" provisions of the
Private Securities Litigation Reform Act of 1985, Such forward-iooking statements involve known and unknown risks and
uncertainties that may cause the Company's actual results in fulure periods to be materially different from management's
expectations. Although the Company believes that the expectations reflected in such forward-looking slatements are
reasonable, no assurance can be given that such expactations will prove comect. Factors that could cause the Company's
results to differ materially from the results discussed in such forward-looking statements principally include changes in domestic
o international aconomic conditions, changes in fareign currency exchanga rates, changes in the cost of materials used in the
manufacture of the Company's products, changes in mortality and cremation rates, changes In product demand or pricing as a
result of consolidation in the industries in which the Company operates, changes in product demand or pricing as a result of
domestio or international compelitive pressures, abilty lo achieve cost reduction objectives, unknown fisks in connection with
the Company's acquisitions, cybersecurity concerns, effectiveness of the Company's internal conlrals, compliance with
domestic and foreign laws and regulations, technological factors beyond the Company's contral, impact of pandemics or similar
outbreaks, such as coronavirus disease 2019 ("COVID-19") or other disruptions to our industries, customers or supply chains,
and other factors described in the Company's Annual Report on Form 10-K and other periodic filings with the U.S. Securities
and Exchange Commission ("SEC").

The information contained in this presentation, including any financial dats, is made as of Seplember 30, 2020 unless otherwise
noted. The Company does not, and is not obligated to, update this information after the date of such infarmation, Included in
this report are measures of financial performance that are not defined by generally accepted accounting principles in the United
States ('GAAP"). The Company uses nan-GAAP financial measures to assist in comparing its performance on a consistent
basis for purposes of business decision-making by removing the impact of certain items that management believes do not
directly reflect the Company's core operations including acquisition costs, ERP integration costs, strategic initiative and cther
charges (which Includes non-recuring charges related to operational initiatives and exit activities), stock-hased compensation
and the non-servica portion of pension and postrelirement expense. Management believes thal presenting nan-GAAP financial
measures is uselul to investors because it (i) provides investors with meaningful supplemental information regarding financial
performance by excluding cerlain itams thal management belleves do nol direclly reflect the Company's core operations, (i
permits investors o view performance using the same fools that management uses to budget, forecasl, make operaling and
strategic decisions, and evaluate historical performance, and (i) otherwise provides supplemental information that may be
useful to investors in evaluating the Company’s results. The Company believes that the presentation of these non-GAAR
financial measures, when considered together with the corresponding GAAP financial measures and the reconciliations to
those measures, provided herain, provides investors with an additional understanding of the factors and trends affecting the
Campany’s business that could not be obtained absant these disclosures
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The Company believes that adjusted EBITDA provides relevant and useful information, which is used by the Company's
managament in assessing the performance of its businass. Adjusted EBITDA is dafined by the Company as samings befare
interest, income faxes, depreciation, amortization and certain non-cash andfor non-recurring items that do not contribute
directly to managemant's evaluation of its operaling results. These items include stock-based compensation, the non-service
portion of pension and postretirement expense, acquisition costs, ERP integration costs, and slralegic inliatives and other
charges, Acjusted EBITDA provides the Company with an understanding of earnings before the impact of investing and
financing charges and income taxes, and the effects of certain acquisition and ERP integration costs, and ilems that do nol
reflect the ordinary earnings of the Company’s operations. This measure may be useful to an investor in evaluating operating
performance. It is also useful as a financial measure for lenders and is used by the Company's management fo measure
business performance. Adjusted EBITDA is not a measure of the Company's financial performance under GAAP and should
not be considered as an altemative fo net income or other performance measures derived in accordance with GAAP, or as an
altemative to cash flow from operating activities as a measure of the Company's iquidty. The Company's definition of adjusted
EBITDA may not be comparable to similarly tiled measures used by other companies.

The Company has also presented adjusted net income and adjusted eamings per share and believes each measure provides
relevant and useful information, which is widely used by analysts and investors, as well as by the Company's management in
assessing the performance of its business. Adjusted net income and adjusted eamings per share provides the Company with
an understanding of the resulis from the primary operations of our business by excluding the effects of certain acquisition and
system-integration costs, and items that do not reflact the ordinary earnings of our operations. These measures provide
managament with insight inta the earing value for shareholdars excluding cartain costs, not related to the Company’s primary
operations. Likewise, these measures may be useful to an investor in evaluating the underlying operaling performance of the
Company's business overall, as well as performance irends, on & consistent basis,

The Company has also presented net debt and believes that this measure provides relevant and useful information, which is
widely used by analysts and investors as well as by our management. This measure provide management with insight on the
indebtednass of tha Company, net of cash and cash equivalents. This measure allows management, as well as analysts and
investors, to assess the Company's leverage,

Lastly, the Company has presented free cash flow and free cash flow yield as supplemental measures of cash fiow that are not
required by, or presented in accordance with, GAAF. Management believes that these measures provide relevant and useful
information, which is widely used by analysts and investors as well as by our managemeni. These measures provide
management with insight on the cash generated by cperations, excluding capital expenditures. These measures allows
management, as wel as analysts and investars, to assess tha Company’s ability o pursue growth and investment opportunities
designed to increase Shareholder valug
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Fiscal 2020 SEGMENT SALES
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COVID-19 IMPACTS

CRITICAL SUPPLIER IN MOST OF OUR BUSINESSES
+ Safeguarding our employees is top priority
» Continuing operations as an essential supplier

+ Meeting demand with virtual information technology enabled environment - globally
COMMERCIAL IMPACTS VARY

+ Memorialization: Higher casket volume; cemetery memorial products sales impacted by
stay-at-nome orders

+ SGK Brand Solutions: Relatively stable sales from consumer packaged goods clients; other
businesses vary.

* Industrial Technologies: Customer delays in warehouse automation but backlog remains strong;
potential project deferrals

CASH FLOW REMAINS STRONG

» Reduced debt by $106M in Fiscal 2020

* YTD operating cash flow of $180.4 million, representing new annual Company record
+ Strict cash management

Matthews
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GLOBAL PRODUCTS AND SERVICES SALES
ACROSS DIVERSE BUSINESSES (FY2020)
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( SCK Simplify Marketing.

Amplify Brands.
Deliver Value.

BRAND
SOLUTIONS
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CORE PACKAGING TO BRAND EXPERIENCE

BRAND BRAND ASSETS, PACKAGING LAYOUT, COLOR CONTROL PRINTED PACKAGING
CREATIVE & CLIENT & LEGAL PRODUCTION ART & & PRINT TOOLING SKU's
DESIGN INPUTS COLOR SEPARATION
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TOOLING EXPERTISE

TAKING IDEAS TO FINISHED PRODUCTS

We are a leading global
designer and supplier of rotary
tools and services for printing,
texturing and converting of
packaging and other non-
woven materials with new
opportunities in energy
storage.

Matthews @ 2020 Malthews Intemational Corporation, All Rights Reserved, | 10
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SGK BRAND SOLUTIONS

SERVICING GLOBAL AND REGIONAL CLIENTS

| GLOBAL

FOOD/BEVERAGE | GLOBAL PHARMA/ OTHER
CLIENTS HEALTHCARE RETAILER LEADING
 Longstanding relationships witha —— sl | SIENTS BRANDS
large, blue chip customer base (N Hllons [oscvsn ¢/ \-q-;_“\j?, Walmart A0 /
consisting of many Fortune 100 Nestie thhyy &f&r ol @ .
i — i B .
and Fortune 500 companies KRG, | €9 MERCK e | wuzc  amazon
" Eol el el ’(f’ bl Medtronic N/ ‘ AMERICAN
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A F Reckitt :
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PRODUCTS

Market Position (U.S.)

Bronze Memorials - #1 Caskets - #2 Cremation Equipment - #1
Granite Memorials - #1

Core Geographies

North America, Italy, Australia United States Global

Matthews @ 2020 Malthews Intemational Corporation, All Rights Reserved, 13




Product Markets* Casketed Deaths vs. Total Deaths*

Cremation Equipment /
T Services

Cremation
Products / Other\

—ae Caskets

Granite ¢—
Memorials

i
Bronze
Memorials

Full-service provider - leading position across key
product markets

Customer base consolidating but still fragmented
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Relatively stable demand driven by predictable trends:
increased deaths and rising cremation rates

*Company 2018 estimates, Data compiled from COG, US Census Bureau, Industry reports and intamnal projections.
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Matthews
A Market Leader

New Market
Opportunity

Drop on
Demand
28%

Non-contact ink-et printing units
apply print on products.

New Technology

Jetting Assembly

Limited Offering

Sleave

Improved Reliability + 75% lower cost of
Source: Technavio Report (May 2017) ownership + Reduced downtime

Mgt_the_ws




Autonomous Vehicle Navigation
The market looks to Matthews as a trail
blazer for applying robotics in fulfilment

and distribution applications.

M_atthews

Industrial’'s Pyramid unit introduced
a new warehouse execution solution,
Continuous Intelligent Operations to
enhance automated distribution
operations — from
receiving o shipping.

Industrial's Pick-to-Light Systems
utilizing light indicators for sorting
and control of merchandise.

Multiple integrated distribution and
fulfillment systems (including laser-
based identification and dimensioning
technologies) communicate in a
warehouse to identify and route items and
parcels through the facility and out to a
customer.
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VALUE CREATION

ORGANIC

+ Leverage existing capability in new markets
» Cost structure improvements

» Expand geographic reach

ACQUISITIONS

» Support segment business plans; fill product / geographic gaps

» Leverage existing operating infrastructure

» Achieve long-term annual return (EBITDA) on invested capital of at least 14%

SHARE REPURCHASES
Opportunistic
» Repurchase in periods of excess cash flow
» Current remaining authorization: 0.5 million shares

Mgt_the_ws
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CONSOLIDATED RESULTS

(Dollars in thousands, Fiscal Year Enced September 30,
except per share data) 2018 2019 2020
Consolidated Sales § 1602580 § 1537276 § 1498306

Net Income (Loss) Attributable to Matthews  $ 107,371 § (37,988) § (87,155)

Total Adjusted EBITDA" $ 255114 § 220872 § 203,080
Diluted E(LJPS § 337 § (121) $ (2.79)
Non-GAAP Adjusted EPS? $ 3% § 331§ 301

Note: See Disclaimer (Page ) for Management's assessment of supplemantal information refated fo total adjusted EBITDA and
non-GAAP adjusted EPS

1 Total adjusted EBITDA is defined by the Company as earnings before interest, income taxes, depreciation, amortization and
certain nan-cash andfor non-recuming items that do nof contribute directly fo management's evaluation of its operating resulfs. See
reconciliation at Appendix A

@ Non-GAAP adjusted EPS reflects certain adjustments to facilitate comparabilty and excludes intangible amortization and the non-
service cost portion of pension/post-retirement expense. See reconciliation at Appendix B.

Matthews Malthews Intemational Corporation, All Rights Reserved, 20




SEGMENT OPERATING RESULTS

Fiscal Year Ended September 30,

(Dollars in thousands)

2018 2019 2020

Sales:

SCK Brand Solutions § 8052714 § 743869 § 693,093

Memorialization 631,392 636,892 656,035

Industrial Technologies 165914 156,515 149,178
Consolidated Sales $ 1,602,580 § 1537276 § 1,498,306
Adjusted EBITDA:
SGK Brand Solutions $ 150233 § 119493 § 90,644
Memorialization 145,487 134,286 146,285
Industrial Technologies 25,864 24082 22,753
Corporate and Non-Operating (66,470) (56,989) (56,602)
Total Adjusted EBITDA" $ 25114 § 20872 § 203,080

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to total adjusted EBITDA,

' Total adjusted EBITDA is defined by the Company as eamings before nterest, income taxes, depreciation, amortization and certain non-cash
and/or non-recurring items that do nol contribute directly to management's evaluation of its operaling results. See reconciliation at Appendix A.

Matthews @ 2020 Malthews Intemational Corporation, All Rights Reserved, 2




FREE CASH FLOW YIELD

(Dollars in thousen) Fiscal Year Ended September 30,

2018 2019 2020
Cash Provided from Operating Activities $ 147514 § 131,083 § 180,447
Less: Capital Expenditures (43,200) (37,688) (34,849)
Free Cash Flow $ 104374 § 93395 § 145,598
Market Capitalization 1,608,551 1,109,112 710,860
Free Cash Flow Yield 6.49 % 8.42 % 2048 %

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to free cash flow and free cash flow yiekd.

osens
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EARNINGS PER SHARE (EPS)

Diluted E(L)PS Non-GAAP Adjusted EPS"

396
$4.00 §4.00 ;
3l 3360
50 B3R $331
238
3203 i 3301
8200 $300
$250
$0.00 $200
. $150
.21
3200 $1.00
$279 i
§4.00 50.00
2016 217 2018 2019 2020 2016 a7 2018 2019 200

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to non-GAAP adjusted EPS.
(1) Non-GAAP adjusted EPS reflects certain adjustments to faciitate comparabilily and excludas intangible amortization and the non-service cost portion of pension/post-retirement expense. See
reconciliation at Appendix B,
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SALES AND TOTAL ADJUSTED EBITDA

(Dollars in millions)

Consolidated Sales Total Adjusted EBITDA'

$1,8000 $300.0
$1,6026
$1,6000 $15156 $15373 §14983 §255.1
$14805 i §2500  $2306 §2387
$1.4000 $2209
32031
$12000 $200.0
$1.0000
§150.0
$600.0
$600.0 $100.0
$400.0
$500
$2000
50.0 $0.0 . ‘ . - -
2016 2017 2018 2018 2020 016 2017 2018 2019 2020

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to total adjusted EBITDA.

(1) Total adjusted EBITDA is defined by the Company as eamings before inferest, imcome taves, depreciation, amortization and certain non-cash andfor non-recurring ftems that do not contribute
directly fo management's evaluation of its operating results. See reconciliation al Appendix A.
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COMMON STOCK PRICE

§70.00

$60.76
$60.00

$50.00 $48.97

$43.89

§40.00 $38.08

078 g0

$35.36
$30.00
$20.00

$0.00 I

$62.25

$35.39

§22.36

|

§10.00
9302010 93002011 93002012 9/30:2013 9302014 9/30/2015

Note: Stack price oblained from NASDAQ for each respective month-end period.
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CAPITAL ALLOCATION PRIORITIES

Debt Reduction
+ Significant reduction in debt of §106M in FY 2020
+ Continued near-term focus of cash flow on debt

reduction Total Debt and Net Debt*

fin millions)
Cash Dividend
+ $0.21 per share for FY2020 $9606 ¢110 0 SU07 gge g

+ $0.215 per share for FY2021 U5 g
Invest in Growth

+ Capital investment of ~ 2.5% of revenue
Acquisitions

+ Extend capabilities in existing businesses

! Geog raphlc expansmn 0913018 UEIJIUJ‘ 19 09"30.’20

Share Repurchases B ot Debt I Net Debt
+ Opportunistic repurchase in periods of excess cash flow
* 0.5 million shares authorized

* See Appendix D for Net Debl reconciliation and Disclaimer (page 2) for Management's assessment of supplemantal information rafated to nat debt

Matthews @ 2020 Malthews Intemational Corporation, All Rights Reserved, 26




INSTITUTIONAL SHAREHOLDERS

Mqt_thews

BlackRock, Inc.

The Vanguard Group, Inc.
Dimensional Fund Advisors, LP.
Aristotie Capital Boston, LLC

Russell Investments Group, Ltd,

State Street Corporation

Gameo Investors, Inc. etal
Ameriprise Financial, Inc.

Phoenix Holdings Ltd.

Palisade Capital Management LLG/INJ

Top Ten Institutions

Remaining Institutions

Total Institutional Ownership

Shares
September 30, 2020

4,983,330
2,884,276
1,683,085
1,179,688
1144777
999,329
878,757
612,609
588,610
471,235

16,543,696
10,082,326

26,626,022

Nota: Institutional share information abtained fram Nasdaq as of November 17, 2020

48.8 % of outstanding shares

80.5 % of outstanding shares

() Matthews Intemational Corporation, All Rig
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)

{In thousands, except per share data) Fiscal Year Ended September 30,
2018 2019 2020
Net income {loss) § 07411 § (38.889) § (87,652)
Income tax {benefit) provision (8,118) B06 (18,685)
Income (loss) before income taxes 57,993 (38,083) (106,337)
Net losses attributable to noncontrolling interests 260 901 497
Interest expense A 40,962 34,885
Depreciation and amuriization 76,874 90,793 118,058
Acquisition costs " 10,818 10,872 3844
ERP integration casts 10,864 7,508 2,096
Strategic infiatives and other charges ™ 5,266 13,448 33709
Lagal matter raserve * — - 10,566
Nonecurring / incremental COVID-19 casts - - 4655
Goodwil write-downs © - 11512 90408
MNet realized losses (gains) on divestitures and asset dispositions:
Loss {gain) on sale of ownership interests in subsidiaries " - 6,469 {11,208)
Realized (gain) loss on cost-methed investments ™ (3771) 4 =
Net gains from the sale of buildings and vacant praperties ! = (7,347 —
Joint Venture depraciation, amartization, interest expense and ofher charges ” - 1514 4,732
Stock-based compensation 13,460 7,728 8,096
Non-sarvice pension and posiretirement expense ! 5723 3802 7,789
Total Adjusted EBITDA § 25114 § 20872 § 203,080

" Includles certain non-recurring costs assoclated with recent acquisiion activties.

"": Reprasents costs associated with global ERP system integration efforts.

% Includes certain non-ecuring costs primarily associated with productivity and cost-reduction infiatives intended! to resultin improved aperating performance, profitabilty and warking capifal lavels.
" Reprasents & reserve estabiished for a legal matter imvalving @ letier of credit for a customer in Saual Arabia within the Memonialization segment.

™% Incluges cartain non-recuming direet incremental costs (such as costs for purchases of computer peripherals and devices fo failitate working-fram-home, addifianal personal protective equipment and cleaning supplies and serices, elc.) incumed in respanse fo
COVID-19. This amount does nat include the impact af any fos! sales or underutifzation due to COVID-10,

% Ropresents goodwill write-downs wilhin the SGK Brand Solutions segment,

1" Rapresents the loss [gain) on the Sale of ownership interests in subsidiarias within the Memariahization segment

¥ Inclucles gainsfosses related fo cost-mathod invesiments, and refated assels, within the SGK Brand Soluions and Memorializalion segments.

 ncludas significant buiiding and vacant property transactions resulting in a gain of $8.7 millon within the Industrial Technologies segmant and fosses of $0.9 millan and $0.4 milion within the SBK Brand Solutions and Mamortalizalion segments, respactively.
1™ Raprogents the Company's partion of deprecialion, intangible amorlizalion, interust éxpense, and clher non-ecurring chares incurred by non-consolidatod subsidlaries accounted for as equity-mathed invesiments within the Memorialization segmen,

1" Non-service punsion and postrefirement expense includes inferest cosl, axpacted rofurm on plan assels and amortization of actuanal gains and losses. Thase benelit cost componenls are excluded from adjustod EBITDA since thay are primanly influenced by exemal
markit condiiftons that impact investment relurns and inlarest (discount) rates. The sarvice cost and prior Service cost components of pensien and postrélirement expense are included in the calculation of adjusled EBITDA, since they ara considered 1o b a belter raflection
ol the ongolng servce-reiated costs of providing these banaflts. Please note that GAAP pension and postratirement expense of he adustment above are not pecessarly Indicallve of the curent or e cash flow requireiments related fo these employee benefit plans.

* Sea Disclaimar (page 2) for Management's assessment of supplemental information related to adjusted EBITDA
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ADJUSTED NET INCOME AND EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited)

(I thousands, except per share data)
A Fiscal Year Ended September 30,

2018 2019 2020
per share per share

Net income (loss) attributable to Matthews § 107,371 § 337§ (37,988) § (1.21) § (87,155) § (2.19)
Acquisition costs " 8,128 0.26 8371 027 2883 008
ERP integration costs " 8,039 0.25 5781 0.18 1721 0.06
Strategic initiatives and other charges 3,897 0.13 10,591 0.34 25485 0.81
Legal matter reserve ! - - - - 7824 0.25
Non-recurring / incremental COVID-19 costs ! - = - - 3491 0.11
Goodwill write-downs ! - = 76,316 242 #1861 263
Net realized (gains) losses on divestitures and asset dispositions ™ (2,791) (0.09) 3232 0.10 (8,406) (0.21)
Joint Venture depreciation, amortization and interest expense ® - — 266 0.01 248 0.08
Non-service pension and postretirement expense ¢ 4235 0.13 2927 0.09 5842 0.19
Intangible amortization expense 23,356 073 35232 112 53,636 172
Tax-related " (25,967) (0.82) (300) {0.01) 4175 013

Adjusted net income § 126,269 § 396 § 104,428 § 33 8 93,890 § 3.01

Nota: Adjustmants to pet incame for non-GAAP raconciling itams wera calculated using an incoma tax rate of 25%, 23.0%, and 26.0% for the fiscal years ended September 30, 2020, 2019, and 2018, respectively.
™" Incluces certain non-recurring eosts associaled with recant acquisilion aclviies.
 Represents costs associated with global ERP system infegration efforts.
™ Ingludes certain non-recurring costs primarily assocfaled with productivity and cost-reduction iniiafives Infended fo rasult in improved cperating performance, profitabily and working capital fevels.
ol Represents a reserve established for & legal matter invalving @ letter of credit for a customer in Saudi Arabia within the Memarialization segment.

¥ Includes certain non-recuming direct incremental costs (such as costs for purchases of computer perpherals and devices o facilitate working-from-home, additional personal protective equipment and cleaning supplies and services, elc.) incurred
in ragpanse to COVID-19. This amount does not include the impact of any lost sales or underulilization due to COVID-19.

¥ Represents goodwill wrile-downs within the SGK Brand Solulions segment.

™ Ingludes pre-ax loss on divestiiures of 36,469 within the Memorialization segment for the fiscal year ended September 30, 2019 net pre-tax gains from sale of bulldings and vacant properties of §7,347 for the fiscal year ended September 30,
2019; pre-tax realized loss and gain of $4,731 for the fiscal year ended September 30, 2019 and $3,771 for the fiscal year ended Seplember 30, 2018, respectively, and pre-tax realized gain of §11,208 on sale of ownership inferests in a subsidiary
within the Mermaralization segment for the fiscal year ended September 30, 2020,

" Represents the Company's partion of depreciation, intangible amortization, interest expense, and ofher non-recuming charges incurred by non-consolidated subsidiaries accounted for as equify-method investments within the Memonialization
segment,

¥ Non-service pension and postreticement expense includss interest cost, expected retun on plan assets and amortization of actuarial gains and losses. These benefl cost components are excluded from adjusted EBITDA since they are primanly
influgnced by external market conditions that impact investment ratums and inferest (discount] rates. The service cost and prior service cost companants of pension and postretirement expense are included in the calculation of adjusted EBITDA,
since they are considerad 1o be a befter reflection of the angoing service-ralated costs of providing these benefits. Please note that GAAP pension and postrelirement expense or the adjustment above are nal necessarly indicative of the cument or
"1 Tha tax-related adjustments in fiscal 2018 cansistad of income tax requiation changes which included an estimated favorable tax benafit of approsimately §37,800 for the recliction in the Compango‘s nat dafarrad tax liabilty principally refiacting the

lower U.5. Federal tax rate, offset parfially by an estimated rapatniation fransition lax charge and other charges of approximately §11,000, for the fiscal year ended Seplember 30, 2018, Fiscal 2020 balance represents fax-related items incurred in
connection with goodwill write-downs.

* Soe Disclaimer (page 2) for Management's assassmant of supplemantal information related to adjusted net imcome and adjusted EPS.
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ADDITIONAL SEGMENT INFORMATION

SUPPLEMENTAL ASSET DATA

(Dollars in thousands)

(unaudiled) Industrial Corporate and
SGK Brand Solutions Memorialization Technologies Non-Operating Total

Fiscal 2020
Operating assets " $ 372804 § 256,946 § 50486 § 26836 § 707,074
Intangible assets, net 522,114 456,224 120,548 - 1,098,886
Other 119179 66,716 21914 58,864 266,673
Total assets $ 1014097 § 779,886 § 192,048 § 85702 § 2072633

Fiscal 2019
Operating assets " $ 397544 § 263685 S 53133 § 210 § 736,472
Intangible asses, net 664,168 459,423 123,865 — 1247456
Other 44,564 107,269 14,535 40,307 206,675
Total assets $ 1106276 § 830377 § 191533 § g2417 § 2,190,603

Fiscal 2018
Operaing assets § 408,167 § 265362 § 64655 § 26515 § 764,689
Intangible assets, net 785,155 479,450 126,199 - 1,392,804
Other 91,731 69,998 4,001 34 521 200,251
Total assets $ 1,285053 § 814,800 8 196835 § 61036 § 2,357,744

" Oparafing assets include accounts receivable, inventories and property, plant and equipment.
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NET DEBT

NON-GAAP RECONCILIATION (Unaudited)

(Doliars In thousands) Fiscal Year Ended September 30,
{unaudited) 2018 2019 2020
Long-term debt, current maturities $ 31260 § 42503 § 26,824
Long-term debt 929,342 898,194 807710
Total debt 960,602 940,697 834,534
Less: Cash and cash equivalents (41,672) (35,302) (41,334)
Net Debt $ 919,030 § 905395 § 793,200

* See Disclaimer (page 2) for Management's assessment of supplemental information related to net debt
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Comoration and recipient may not make use of, disseminats, 0 ﬁ in any way disclose this document or any of the enclosed information fo any persan ather than employees of addressee o the extent necessary for consultations with aufhorized
personne! of Matthews intemational Corporation







