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Item 2.02 Results of Operations and Financial Condition.

Attached is Matthews International Corporation's standard investor presentation updated with financial results for the second quarter of fiscal 2021. This presentation, or
excerpts from this presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will
also be posted to the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's investor presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description

9.1 Matthews International Corporation investor presentation for the second quarter of fiscal 2021
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Steven F. Nicola
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DISCLAIMER

Any forward-looking statements contained in this presentation are included pursuant to the “safe harbor” provisions of the
Private Securities Litigation Reform Act of 1995, Such forward-looking statements involve known and unknown risks and
uncertainties that may cause the Company's actual resulis in future periods to be materially different from management’s
expeciations. Although the Company believes that the expectations refiected in such forward-looking statements are
reasonable, no assurance can be given that such expectations will prove corect. Factors that could cause the Company's
results to differ materially from the results discussed in such forward-looking statements principally include changes in domestic
or international economic conditions, changes in foreign currency exchange rales, changes in the cast of materials used in the
manufacture of the Company's products, changes in mortality and cremation rates, changes in product demand or pricing as a
result of consalidation in the industries in which the Company operates, changes in product demand or pricing as a result of
domestic or intemational competitive pressures, ability to achieve costreduction objectives, unknown risks in connection with
the Company's acquisitions, cybersecurity concems, effectiveness of the Company's internal controls, compliance with
domestic and foreign laws and requlations, technological factors beyond the Company's control, impact of pandemics or similar
outhreaks, such as coronavirus disease 2018 ("COVID-18") or other disruptians to our industries, customers or supply chains,
and other factars described in the Company’s Annual Report on Form 10-K and other periodic filings with the U.S. Securities
and Exchange Commission (*SECY)

The information contained in this presentation, including any financial data, is made as of March 31, 2021 unless othenwise
noted. The Company does not, and is not obligated to, update this information after the date of such information. Included in
this report are measures of financial performance that are not defined by generally accepted accounting principles in the United
States ("GAAP"). The Company uses non-GAAP financial measures to assist in comparing its performance on a consistent
basis for purposes of business decision-making by removing the impact of certain ftems that management believes do not
directly reflect the Company's core operations including acquisition costs, ERP integration costs, strategic initiaive and other
charges (which includes non-recurring charges related 1o operational initiatives and exit activities), stock-hased compensation
and the non-service portion of pension and postretirement expense, Management believes thal presenting non-GAAR financial
measures is uselul o investors because it (i) provides investors with meaningful supplemental information regarding financial
performance by excluding certain tems that management believes do not directly reflect the Company’s core operations, (i)
permits investors to view performance using the same taols that management uses to budget, forecast, make operating and
strategic decisions, and evaluate historical performance, and (if) otherwise provides supplemental information that may be
useful to investors in evaluating the Company’s results. The Company believes that the presentation of these non-GAAP
financial measures, when considered together with the corresponding GAAP financial measures and the recanciliations to
those measures, provided herein, provides investors with an addional understanding of the faciors and irends affecting the
Company's business that could not be obtained ahsent ihese disclosures,

Matthews

The Company believes that adjusted EBITDA provides relevant and useful information, which is used by ihe Company's
management in assessing the performance of its business. Adjusted EBITDA s defined by the Company as eamings before
interest, income taxes, depreciation, amortization and certain non-cash andlor non-recurring items that do not contribute
directly to management's evaluation of its operating results, These items include stock-based compensation, the non-service
portion of pension and postretirement expense, acquisiion costs, ERP integration costs, and strategic intiatives and other
charges. Adjusted EBITDA provides the Company with an understanding of eamings before the impact of investing and
financing charges and income taxes, and the effects of certain acquisition and ERP integration costs, and items that do not
refiact the ordinary earmings of the Company's operations. This measure may be useful to an investor in evaluating aperating
performance. 1t is alsa useful as a financial measure for lenders and is used by the Company's management to measure
business performance. Adjusted EBITDA s not a measure of the Company's financial performance under GAAR and should
nat be considered as an alternative 1o net income or ofher performance measures derived In accordance with GAAF, of as an
altemative to cash flow from operating activites as a measure of the Company's liquidity, The Company's definition of adjusted
EBITDA may not be comparable to similary tiled measures used by other companies,

The Company has also presented adjusted net incame and adjusted eamings per share and believes each measure provides
relevant and useful information, which is widely used by analysts and investors, as well as by the Company’s management in
assessing the perfarmance af its business. Adjusted net income and adjusted eamings per share provides the Company with
an understanding of the results from the primary operations of our business by excluding the effects of certain acquisition and
systerm-integration costs, and ilems that do not reflect the ordinary eamings of our operaions. These measures provide
management with insight into the earning value for shareholders excluding certain costs, not related to the Company's primary
operations, Likewise, these measures may be useful to an investor in evaluating the underhying operating performance of the
Company's business overall, as well s performance trends, on a consistent basis.

The Company has also presented net debt and believes that this measure provides relevant and useful information, which is
widely used by analysts and investors as well as by our management. This measure provide management with insight on the
indebtedness of the Company, net of cash and cash equivalents, This measure allows management, as well as analysts and
investors, (o assess the Company's leverage,

Lastly, the Company has presented free cash flow and free cash flow yield as supplemantal measures of cash flow that are not
required by, or presented in accordance with, GAAF. Managemant befleves that tese measures provide relevant and useful
information, which is widely used by analysts and investors as well as by our management. These measures provide
management with insight on the cash generated by operations, excluding capital expenditures, These measures allows
management, as well as analysts and investors, to assess the Company's ability o pursue growth and investment apporunities
designed to increase Shereholder value,




Matthews ERIEE

INTERNATIONAL

OVERVIEW

International Corporation. All Righ'ts*ﬁégs:rvcd.




ROOTED IN
Matth?ws IDENTIFICATION PRODUCTS

J06 alas H Mallhnw
FOUNDED in 1850

» Marking Products
* Printing Plates
+ Bronze Plaques

* Industrial Technologies
* SGK Brand Solution
+ Memorialization

Matthews

Matthews International Carporation. All Rights Reserved.
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Fiscal 2020 SEGMENT SALES

Memorialization

44% SGK Brand Solutions

46%
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GLOBAL PRODUCTS AND SERVICES SALES
ACROSS DIVERSE BUSINESSES (szozo)
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( SCK SIMPLIFY MARKETING.

AMPLIFY BRANDS.
DELIVER VALUE.

BRAND
SOLUTIONS
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CORE PACKAGING SERVICES

BRAND BRAND ASSETS, PACKAGING LAYOUT, COLOR CONTROL PRINTED PACKAGING
CREATIVE & CLIENT & LEGAL PRODUCTION ART & & PRINT TOOLING SKU's
DESIGN INPUTS COLOR SEPARATION ~

M
v

B0
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TOOLING EXPERTISE

TAKING IDEAS TO FINISHED PRODUCTS

+ Saueressig is leading global
designer and supplier of rotary
tools for non-woven materials:

Printing
o Texturing
Converting

+ Growth opportunities in
purpose-built equipment and g
engineered solutions for energy
storage and other applications

M_atthews
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SGK BRAND SOLUTIONS

SERVICING GLOBAL AND REGIONAL CLIENTS

* Longstanding relationships with a
large, biue chip customer base
consisting of many Fortune 100
and Fortune 500 companies

+ "Strategic" relationships rather
than "vendor" relationships -
more valued client engagement

+ Critical service provider in
marketing execution of top
worldwide brands, particularly
where global consistency is highly
valued

Ma_tthews
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PRODUCTS

cemM _ Funeral Home Products Crematlclwsiz1 3{;:Imlgmneratlon

i',?
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54.__? MATTHEWS _o

Market Position (U.S.)

Bronze Memorials - #1 Caskets - #2 Cremation Equipment - #1
Granite Memorials - #1

Core Geographies

North America, Italy, Australia United States Global

Matthews £ 2021 Matthews International Corporation. All Rights Reserved. 12




STABILITY IN MEMORIALIZATION

. Casketed Deaths* . Total Deaths*
4,000,000

3,500,000

3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000
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Relatively stable demand driven by predictable trends:
Increased deaths and rising cremation rates

$120M

$100M

$80M
$60M
$40M
$20M

$0M

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020

Cremation related sales continue to grow with cremation
trend**

** Includes incineralion producs.

*Company 2020 estimates. Data compiled from CDC, US Census Bureau, Industry reports and infemal projections. 2020 increase significantly impacted by the COVID-19 pandemic.
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INDUSTRIAL TECHNOLOGIES




AN

Non-contact ink-et printing units
apply print on products.

Matthews

Matthews
A Market Leader

New Market
Opportunity

Drop on
Demand
28%

Print &

Apply
1%

Limited Offering

Source: Technavio Report (May 2017)

New Technology

Jetting Assembly

Improved Reliability + 75% lower cost of
ownership + Reduced downtime

©2021 Matthews International Corporation. All Rights Reserved.
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Multiple integrated distribution and
fulfillment systems (including laser-
based identification and dimensioning

technologies) communicate in a
warehouse to identify and route items and
parcels through the facility and out to a
customer.

Matthews

Industrial’s Pyramid unit introduced Industrial's Pick-to-Light Systems
a new warehouse execution solution, utilizing light indicators for sorting
Continuous Intelligent Operations fo and control of merchandise.
enhance automated distribution
operations — from
receiving to shipping.

Autonomous Vehicle Navigation
The market looks to Matthews as a trail
blazer for applying robotics in fulfillment

and distribution applications.




ESG LEADERSHIP

OUR COMMITMENT TO BUILDING A BETTER WORLD

BRINGING ENVIRONMENTALLY RESPONSIBLE SOLUTIONS TO THE MARKETPLACE

*  Provider of Energy storage solutions including battery production technology for electric vehicles
+  Waste-to-Energy solutions with projects in UK and Europe

SUSTAINABILITY IMPROVEMENT PROJECTS
»  Solid waste reduction with 80% reduction in hazardous waste since 2017
+  Converting site lighting to LED reducing lighting energy use by 53%
»  Ongoing sustainability projects to reduce solid waste, water usage, electrical usage and emissions

SOCIALLY RESPONSIBLE EMPLOYMENT ENVIRONMENT
+  Committed to a culture of diversity and inclusion
«  Safe work environment with TRR and DART rates below industry averages
+  Committed to being a good neighbor in our communities

Mgtthews
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VALUE CREATION

DEBT REDUCTION
» Last twelve month debt reduction of $183.3 million
» Targeting Net Debt to Adjusted EBITDA of 3X or less

ORGANIC

» Leverage existing capability in new markets and geographic regions
» Cost structure improvements

» New product development

ACQUISITIONS

» Support business strategic plans; fill product / geographic gaps
» Achieve long-term annual return (EBITDA) on invested capital of at least 14%

SHARE REPURCHASES

» Opportunistic repurchase in periods of excess cash flow

» Current remaining authorization: 0.4 million shares
M;a_chews

£ 2021 Matthews International Corporation. All Rights Reserved. 19




CONSOLIDATED RESULTS

(Douars in thousands, Fiscal Year Ended September 30, Year to Date March 31,

except per share data) 2018 2019 2020 2020 2021

{unaudited) (unaudited)
Consolidated Sales $ 1602580 § 1537276 § 1498306 § 739744 § 803,811
Net Income Attributable to Matthews $ 107371 § (37.988) § (87,155) $ (96,830) § 3231
Total Adjusted EBITDA” $ 255114 § 20872 § 203,080 § 89627 § 115,703
Diluted EPS $ 337§ (121) § (279) § (3.11) § 0.10
Non-GAAP Adjusted EPS® $ 39 § 33§ 301§ 110 § 157

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information refated to total adjusted EBITDA and non-GAAP adjusted EPS.

™ Total adjusted EBITDA is defined by the Company as eamings befora inferest, income laxas, depreciation, amortization and certain non-cash and/or non-recurring items that do not
contribute directly to management's evaluation of its operating resulls. See reconciliation at Appendix A.

 Non-GAAP adjusted EPS reflects certain adjustments to facilitate comparability and excludes intangible amortization and the non-service cost portion of pension/post-refirement
expense. See reconciliation af Appendix B.

Ma ttheWS © 2021 Matthews International Carporation. All Rights Reserved. 20




SEGMENT OPERATING RESULTS

(Dollars n thousands) - Fiscal Year Eng;fgSeptember 30, o zvﬂz? to Date March 232,1

Sales: (unaudited) (unauited)

SGK Brand Solutions $ 805274 § 743869 § 693093 $ 7735 § 339,164

Memorialization 631,392 636,892 656,035 316,224 388,731

Industrial Technologies 165,914 156,515 149,178 75,785 75,916
Consolidated Sales $ 1602580 §$ 1537216 § 1498306 $ 738744 § 803,811
Adjusted EBITDA:
SGK Brand Solutions $ 150233 § 119493 § 90644 § 40962 $ 42,168
Memorialization 145487 134,286 146,285 65,286 95,678
Industrial Technologies 25,864 24,082 22,153 10,526 9,302
Corporate and Non-Operating (66,470) (56,989) (56,602) (27,147) (31,445)
Total Adjusted EBITDA $ 255114 § 220872 § 203080 § 89627 § 115,703

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to fofal adfusted EBITDA.

™ Total adjustzd EBITDA is defined by the Company as eamings before interest, income taxes, depreciation, amortization and certain non-cash and/or non-recurring items fhat do not
contribute directly to management's evaluation of its operating resulls. See reconciliation at Appendi A.

Ma ttheWS £ 2021 Matthews International Corporation. All Rights Reserved. 21




FREE CASH FLOW YIELD

Fiscal Year Ended September 30,

(Dollars in thousands)

2018 2019 2020
Cash Provided from Operating Activities $ 147514 § 131,083 § 180,447
Less: Capital Expenditures (43,200) (37,688) (34,849)
Free Cash Flow $ 104374 § 93395 § 145,598
Market Capitalization 1,608,551 1,109,112 710,860
Free Cash Flow Yield 6.49 % 8.42 % 2048 %
Free Cash Flow Yield (based on 3/31/2021 Market Capitalization) 11.63 %

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related fo free cash flow and free cash flow yield.

Ma ttheWS £ 2021 Matthews International Corporation. All Rights Reserved. 22




EARNINGS PER SHARE (EPS)

Diluted E(L)PS Non-GAAP Adjusted EPS"

$4.00 $4.00 S
$337 53,60
$350 9338 §3.31
228
§203 § $3.01
$200 $3.00
$250
$0.00 $2.00
. $150
$-1.21
§-200 $1.00
gar9  H090
§4.00 $0.00
2016 2017 2018 2019 2020 2016 2017 2018 2018 2020

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related o non-GAAP adjusted EPS.
(1) Non-GAAP adjusted EPS reflects certain adjustments ta facilitate comparability and excludes imtangible amortization and the non-service cost portion of pension/post-retirement expense, See
reconciliation at Appenclix B.
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SALES AND TOTAL ADJUSTED EBITDA

(Dollars in millions)

Consolidated Sales Total Adjusted EBITDA

$1,6000 L
—" $1,602.6 P $265.1
1,600, $15156 23l §1,408.3 .
$14805 i 9500 $296 8237
§1.4000 $2209
$203.1
$12000 $2000
§1,000.0
$150.0
$800.0
$600.0 $1000
$400.0
$500
$2000
00 — — W —
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to total adjusted EBITDA.

(1) Total adjustad EBITDA s defined by the Company as eamings before inferest, income faxes, depreciation, amortization and certain non-cash and/or non-recurring items that do not confribute
directly to management's evaluation of its operating results. Sea reconciliation at Appendix A
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CAPITAL ALLOCATION PRIORITIES

Debt Reduction
« Continued Q2 debt reduction of $42.1M
« Last twelve month debt reduction of $183.3M
‘ Near-tgrm focus of cash flow and continued debt Total Debt and Net Debt*
rEd U C“ Dl't (in millions)

$040.7 $905.4

caSh DiVIdend $834.5 $793.2 §7825
+ $0.21 per share quarterly for FY2020 at
» $0.215 per share for Q2 FY2021
Invest in Growth
+ Capital investment of ~ 2.5% of revenue
Acquisitions
O wmw - o

+ Extend capabnmes In existing businesses EE st
+ Geographic expansion

B Total Debt I et Debt

Share Repurchases
» Opportunistic repurchase in periods of excess cash flow
* 0.4 million shares authorized

* See Appendix D for Net Debt reconciliation and Disclaimer (page 2} for Management's assessment of supplemental information related o net debl.

Ma ttheWS £ 2021 Matthews International Corporation. All Rights Reserved. 25




INSTITUTIONAL SHAREHOLDERS

Matthews

BlackRock, Inc.

The Vanguard Group, Inc.
Dimensional Fund Advisors, LP.
Aristotle Capital Boston, LLC
Gameo Investors, Inc. et al

State Street Corporation
Ameriprise Financial, Inc.
Phoenix Holdings LTD.

Geode Capital Management, LLC
Wells Fargo & Company/MN

Top Ten Institutions

Remaining Institutions

Total Institutional Ownership

Shares
March 31, 2021

5,584,003
3,304,625
1,579,351
1,136,915
1,063,557
1,015,794
707,854
695,333
517,616
508,340

16,113,388
8,930,205

25,043,593

Mote: Institutional share information ablained from Nasdag as of May 20, 2021

50.9 % of outstanding shares

79.1 % of outstanding shares

thews International Corporation. All Rights Reserved.
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COVID-19 IMPACTS

MATTHEWS IS A CRITICAL SUPPLIER
» Safeguarding our employees is top priority
+ Continuing operations as an essential supplier
+ Meeting demand with virtual information technology enabled environment - globally

COMMERCIAL IMPACTS VARY

+ Memorialization: Casket volume reflects changes in death rates; cemetery memorial products
improving recently

» SGK Brand Solutions: Retail-based businesses unfavorably impacted to-date; relatively stable
sales from consumer-packaged goods

+ Industrial Technologies: Customer delays in warehouse automation, backlog remains strong;
product identification orders recently improving

CASH FLOW REMAINS STRONG

+ Significant ongoing debt reduction efforts
» Strict cash management

M_atthews © 2021 Matthews International Carporation. All Rights Reserved. 28




COMMON STOCK PRICE

Matthews

§70.00

$60.00

$50.00

$40.00

$30.00

§20.00

$10.00

$0.00

$48.97

$43.89
$38.08
$30.73 $20.82 I

913012011 9/30/20012  9/30/2013  9/30/2014  9/30/2015

Note: Stock price obtained from NASDAQ for each respective month-end pariod.

$60.76

913012016

$62.25

$50.15
$39.55
$35.39
I $22.36

913012017 9/30/2018  9/30/2019  9/30/2020  3/31/2021

thews International Corporation. All Rights Reserved.
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)

(In thousands, except per share data) Fiscal Year Ended September 30, ‘l’::;[:;g:h
2018 2019 2020 200 2021
Netincoma (loss) $ 107111 § (38,880) § (87.652) § (96,901) $ 3,160
Income tax (henefit) pravision (9,118) 806 (18,685) (16,463) 4,952
Income (loss) before income taxes 97,903 (38,083) (106,337) (113,364) 8,112
Net Inss attributable to noncantraling interests 260 901 497 71 1
Interest expense amaa 40,962 34,885 18,853 14,961
Depraciation and amortizatian 76,974 40,793 118,058 58,250 62,530
Acquisition related tems ™ 11,104 10,084 3440 2221 (360)
ERP integration costs 10,864 7,508 2,29 1415 359
Strategic initatives and other charges: ®
Workforce reductions and related costs 1,067 5,061 9,232 3,649 5,818
Other cost-reduction initiatives 4013 9,176 2,718 16,208 7,468
Legal mater reserve - - 10566 - -
Non-recurring / incremental coranavirus disease 2019 ("COVID-18") costs - - 3,908 663 2,6%
Goodwll write-dawn - 71,512 50,408 50,408 -
Net realized (gain] loss on divestitures and asset dispositions:
Loss (gain) on sale of ownership interests in subsidiaries ™ - 6,469 (11,208) - -
Realized (gain) loss on cost method investments *! (3771 4731 - - -
Net gains from the sale of buildings and vacant properties ™ - (7,347) ey At s
Joint Venture depreciation, amortization, interest expense and other charges " - 1514 4732 2,259 -
Stock-based compensation 13460 7 8,096 4,539 7247
Non-service pension and postretirement expense ™ 5723 3802 7,789 4455 3801
Total Adjusted EBITDA $ 2855114 § 220872 § 203,080 § 89621 § 115,703

™ ncluries cartain nomeuring ifems assosiated with recent acquisition acfiviies

# Raprasanls casts associated with global ERP system rlegration affors,

¥ nekiies caain non-recurring casts assacisted with producthily and cosi-eduction inliatives infended to resul in improved aperating performance, profitabilly and werking capial levels
“ Represants a rasenva establishad for & leqal matter invatving @ feniar of credl for & custamer in Sauil Aratia wikin the Memanialzation segment.

" Inchittss cartaln non-recurring diact icramental costs (such as costs for purchasas of computer parphersls and devices to faciiiate working-fam-home, addhiona! parsonal protective aquipment and esning supphes and services, efc,| incumad in raspons to COWID-14, This amount doss nat incluce the impact of any los! sales
or undarulilizsiion due fo COVID-13

) Rapresants the goochwil wrt-down fortw repoiting unts within the SGK Brand Satuitons segment

" Represants the foss (gain) on the sals of awnership intérests i subsidiaries within the Memorialzation sagment

* Inckiclos gainstossos mfated o costmelfod invastmens, and rlaled assels, witkin the SGK Brand Solufions and Momoriaizaion sogments

¥ Includes gainglsses relaled fo sgnficant bulding and vacan! proery Iransacfions acrass af segments

" Rugresents e Company’s poron of dairecialin, ilangihle anomzehon, inleres! expense and oiher ro-ecuiing eharges incured by non-consolidated subdiiaris acosunted far 5 equily-melod investments wilih (e Memarislizalian ssguent.

‘ ‘Hon-service pansion and posiredrement expense inclues inferest cosl, expeated retum on plan assets and amarfization of acfuana! pains and lnsses. These be{mﬁl £ost companents are excluded from adustad EBITDA since they are prmany ulﬁuenmﬂnlgnaxtemm markel candhians that impact inveslment fafums and Inisrest
(discount] rates. The service cosf and prior service cost compangnts of pansion and postrlimmient expanse am inclided i the calcutation of adusted EBITOA, since they are considored to b @ batier mfaction of the ongaing service-misted costs of proviing these benafits. Pirase nole that GAAP pansion and posiretiramant
ExpiiER ar Ihe ScjustmeNt ahove are nol necessarly mdicative af the curment er fdure Cash fow fequivements refalad 1o thegs mployee Denft plans.

* See Disclaimer (page 2) for Management's assessment of supplemental information refated to adjusted EBITDA.

Ma ttheWS & 20 fthews International Co on. All Rights Reserved.




ADJUSTED NET INCOME AND EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited)

(In thousands, except pér share data) Year to Date
Fiscal Year Ended September 30, March 31,
2018 2019 2020 2020 2021
per share per share per share per share
Net income (loss) attributable to Matthews § 1073718 33§ (TS (1) § (87558 (279) § (96830)§ (341 § 35 00
Acquisition related ftems 8267 0.26 77684 025 2580 008 1,667 005 (267) (0.01)
ERP integration cosls 8,039 0.25 5,781 0.18 1,721 0.06 1,061 0.03 266 0.01
Strategic Initiatives and other charges;
Workforce reductions and related costs 789 0.03 3897 012 6924 0.22 2737 0.09 8,381 0.26
Other cost-reduction initiatives 2970 0.10 7,301 0.24 19,424 0.62 12,290 040 5736 0.18
Legal matter reserve - - - - 7924 0.25 — — - -
Non-recurring / incremental COVID-19 costs - - - - 29 0.09 497 0.02 2,047 0.06
Goodwill write-down © — = 76,316 242 81861 263 81,861 263 = =
Net realized (gains) losses on divestitures and asset dispositions ™ (2.791) (0.09) 3232 0.10 (8,408) (0.27) - - - -
Joint Venture amortization and other charges — - 266 0.01 2433 0.08 872 0.03 - =
Non-service pension and postretirement expense f) 4235 0.13 2027 0.09 5,842 0.19 3341 0.10 2813 0.09
Amortization 23,356 0.73 35,232 112 53636 1.72 26,861 0.86 28,231 0.88
Tax-related (" (25,967) (0.82) (300) (0.01) 4175 0.13 — K K -
Adjusted net income § 126260 § 396 § 104428 § 331 § 93800 § 301 § 34367 § 140 § 50,438 § 1.57

Pz\rg;% rt‘:::umr? to net income for nan-GAAP reconciling items were calculated using an income tax rate of 26% for the six months ended March 31, 2021, 25% for the six manths ended March 31, 2020, and 25.0%, 23.0%, and 26.0% for the fiscal years ended September 30, 2020, 2018, and
" Ingludes certain non-recuing items associated with racent acquisition activifies.

™ Represents costs associated with global ERP system infegration effarts,

¥ Inclues certain non-recuming cosfs associated with productivity and cost-reduction initiatives intended fo resultin improved opsrating perfarmance, profitabilty and working capitel levels.
 Represents & reserve established for a lagal matter involving & cusiomer in Sauch Arabia within the Memonializafian segment

¥ Includes certain non-recuring direct incremental costs (such as costs for purchases of compuler peripherals and devices to faciltate working-from-hame, additiona! personal profective equipment and cleaning supplies and sarvices, elc.) incurred in response fo COVID-19. This amount does
ot include the impact of any lost sales or underubiization dug fo COVID-18.

" Raprasents the goodwil write-down for two raparing unifs within the SGK Brand Solutions segment,

A Includes gainsfosses related fo the sale of ownership inerests in subsidianes within the Memarialization segment, gainsfosses related to cost-method investments, and related assels, within the SGK Brand Solutions and Memorialization segments, and gains/losses refated o significant
buliding and! vacant propery fransacfians across all segments,
¥ Represents the Company's partian of infangible amorization and ofher non-ecuring charges incured by non-consolidated subsidiaries ancounted for as equity-method | within the Memanalization segment.

™ The non-GAAP adustment ta pension and posiratirement expense represants the add-back of the non-sanvica refalad companants of thasa costs. Non-sanica relaled eompanants includs intaras! cog!, expactad ratum on plan assels and amortzation of actuaral gaing and lossas. Tha service
cost and prior senice cost components of pension and pastratirement expense are considered to be a batter reflaction of the ongafng service-ralatid costs of prowiding thesa benefits. The other componants of GAAP pension and postralirement expanse are primanly influanced by genaral markal
condlitions impacting investment retums and nferest (discount) rates, Pleasa note that GAAP penston and postrelirement expense or the adjusiment above are nol necessarly indicative of the current or future cash flaw requirements related to thase employee benalil plans.

™ The tax-related adjustments in fiscal 2018 consisted of income tax reguiation changes which includsa &n esfimated favarable fax benefit of approximately §37 800 for the reduction in the Company's net asfemed tax iabilty principally reflecting the lower U5, Federal tax rate, offset parially by
an estimated repatriation transifion fax charge and ather charges of approximately §11,000, for the fiscal year ended Septembar 30, 2018 Fiscal 2020 balance represents tax-related items incummed in connection with gooduil wiite-gowrs.

* See Disclaimer (page 2) for Management's assessment of supplemental information refated fo adjusted net income and adjusted EPS.
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ADDITIONAL SEGMENT INFORMATION

SUPPLEMENTAL ASSET DATA

(Dollars in thousands)

(unaudited) Industrial Corporate and
SGK Brand Solutions Memorialization Technologies Non-Operating Total
Fiscal 2020
Operating assets " $ 372804 % 756946 S 50486 § 2,838 § 707,074
Infangible assets, net 522,114 456,224 120,548 - 1,098 886
Other 119,179 86,716 21914 58,864 266,673
Total assels $ 1014007 § 779885 § 192948 § 85,702 § 2,072,633
Fiscal 2019
Operating assets " $ 307544 263685 § 5313 § 210 § 736,472
Intangible assets, net 664,168 459,423 123,865 - 1,247 456
Other 44564 107,269 14535 40,307 206,675
Total assets 3 1106276 $ 830377 § 101533 $ 62417 § 2,190,603
Fiscal 2018
Operating assets " $ 408167 $ 265352 § 64,655 § %6515 § 764,689
Intangible assets, net 785,155 479,450 128,199 et 1,392,804
Other 91,731 69,098 4,001 352 200,251
Total assels $ 1285053 § 814800 § 196855 § 61,08 § 2,357,744

" Operating assets include accounts receivable, inventories and property, plant and equipment,
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NET DEBT

NON-GAAP RECONCILIATION (Unaudited)

{Dollars in thousands) Fiscal Year Ended September 30, March 31,
{unauded) 2018 2019 2020 2021
Long-term debt, current maturities § 31260 § 42503 § 26824 % 4274
Long-term debt 929,342 498,194 807,710 778,209
Total debt 960,602 940,697 834,534 782483
Less: Cash and cash equivalents (81572) (35,302) (41,33) (46,980)
Net Deht $ 919,030 § 905,395 § 793200 § 735,503

* See Disclaimer (page 2) for Management's assessment of supplemental information related to nel debl
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