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Item 2.02 Results of Operations and Financial Condition.

Attached is Matthews International Corporation's Company Overview presentation with financial information through fiscal 2022. This presentation, or excerpts from this
presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will also be posted to
the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's Company Overview presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description
99.1 Matthews International Corporation Company Overview presentation with financial information through fiscal 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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authorized.
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Steven F. Nicola
Chief Financial Officer and Secretary

Date: July 31, 2023
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DISCLAIMER

Any forward-odking statements contained in this presentation are included pursuant to the “safe harbor” provisions of the Private Securibes Litigation Reform Act of 1995, Such farward-ooking statements involve knawn and unknown nsks and uncertainties thal
may cause the Company's actual results in future peniads to be matenally different from management's expectations. Although the Company believes that the expectations reflected in such forward-looking statements are reasonabile, no assurance can be given
that such expectations will prove comect, Factors that could cause the Company's results to differ matenially from the results discussed in such forward-looking statements principally include changes in domestic or infemational economic conditions, changes in
foreign currency exchange rates, changes in the cost of materials used in the manufacture of the Company's products, changes in mortality and cremation rates, changes in product demand or pricing as a result of consolidation in the industries in which the
Company operates, or other factors such as supply chain disruptions, labor shortages or labor cost increases, changes in product demand or pricing as a result of domestic or intemational compeitive pressures, ability to achieve cost-reduction objectives,
unknown risks in connection with the Company’s acquisitions, cybersecurity concems, effectiveness of the Company's internal contrals, compliance with domestic and foreign laws and requlations, technological factors beyond the Company's control, impact of
pandemics or smilar outbreaks, or ofher disruptions to our industnes, customers, or supply chaing, the impact of global confiicts, such as the cument war between Russia and Ukraine, and other factors described in the Company's Annual Report on Form 10-K
and oiher periodic flings with the U5, Securities and Exchange Commission ("SEC).

The information contained in this presentation, including any financial data, 1s made as of September 30, 2022 unless otherwise noted, The Company does nat, and is not oligated to, update this information after the date of such infarmation, Included in this
report are measures of financial performance that are ot defined by generally accepted accounting prnciples in the United States (‘GAAF"). The Company uses non-GAAP financial measures 1o assist in comparing its performance on & consistent basis for
purposes of business decision-making by removing the impact of certain tems that management believes do not directly reflect the Company’s core operations including acquisition and divestiture costs, ERP integration costs, strategic infiative and alher
charges (which includes non-recurring charges related to operabional intiatives and exit activities), stock-based compensation and the non-service portion of pension and postretirement expense. Management believes that presenting non-GAAP financial
measures is useful to investors because it (1) provides investors with meaningful supplemental information regarding financial performance by excluding certain tems that management believes do nat directly reflect the Company's core operations, (i) permits
Investors to view performance using the same togls that management uses to budget, forecast, make operating and strategic decisions, and evaluate historical performance, and (i) otherwise provides supplemental information that may be useful to investors in
evaluating the Company's results. The Company befieves that the presentation of these non-GAAP financial measures, when considered together with the corresponding GAAP financial measures and the reconciliations to those measures, provided herein,
provides investors with an additional understanding of the factors and rends affecting the Company's business that could not be obtained absent these disclosures.

The Company believes that adjusted EBITDA provides relevant and useful infarmation, which is used by the Company's management in assessing the pedormance of its business. Adjusted EBITDA is defined by the Company as eamings before interest, income
laes, tepreciation, amortization and cerain non-cash andior non-recurming ilems that da not contrbute directly to management's evaluation of its operaing results. These items include stock-based compensation, the non-service portion of pension and
postretrement expense, acquisition and divestiture costs, ERP integration costs, and strategic intiatives and other charges. Adjusted EBITDA provides the Company with an understanding of eamings before the impact of investing and financing charges and
Incame tawes, and the effects of certain acquisition, divestiture and ERP integration costs, and items that do not reflect the ordinary earmings of the Company's operations. This measure may be useful to an investor in evaluating operating performance, Itis also
useful as a financial measure for lenders and is used by the Company's management to measure business performance. Adjusted EBITDA is not a measure of the Company's financial performance under GAAP and should not be considered as an altemative o
net income or other performance measures denved in accordance with GAAP, or as an altemative to cash flow from operating activities as a measure of the Company's liquidity. The Company's definition of adjusted EBITDA may not be. comparable to similary
titled meastres used by other companies.

The Company has presented constant currency sales and constant currency adjusted EBITDA and believes these measures provide relevant and useful infarmation, which is used by the Company's management in assessing the performance of its business on
a consistent basis by removing the impact of changes due 1o foreign exchange translation rates. These measures allow management, as well as nvestors, to assess the Company's sales and adjusted EBITDA on a constant currency basis.

The Company has also presented adjusted net income and adjusted eamings per share and believes each measure: provides relevant and useful infrmation, which is widely used by analysts and investars, as well as by the Company's management in
assessing the performance of its business. Adjusted net income and adjusted eamings per share provides the Company with an understanding of the results from the primary operations of our business by excluding the efiects of certain acquisition, divestiture
and system-integration costs, and items that do nat reflect the ardinary eamings of our operations. These measures provide management with insight inta the eaming value for shareholders excluding certain costs, not related to the Company's primary
operations. Likewise, these measures may be useful to an investor in evaluating the underlying operating performance of the Company's business averall, as well as performance trends, on a cansistent basis.

The Company has also presented net debt and a net debi leverage ratio and believes each measure provides relevant and useful information, which is widely used by analysis and investors as well as by our management. These measures provide management
with insight on the indehtedness of the Company, net of cash and cash equivalents and relative to adjusted EBITDA, These measures allow management, as well as analysts and investors, (o assess the Company's leverage..

Lastly, the Company has presented free cash flow as supplemental measures of cash fiow that are not required by, or presented in accordance with, GAAP. Management believes that these measures provide relevant and useful information, which is widely used
Dy analysts and investors as well as by our management, These measures provide management with insight on the cash generated by operations, excluding capital expenditures. These measures allows management, as well as analysts and invesiors, (o
assess the Company's ability to pursue growth and invesiment apportunities designed to increase Shareholder value,
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A HISTORY OF INNOVATING AND CREATING

Matthews today builds on its legacy with development of new technologies
that provide a platform for continued evolution and growth.

Matthews

MEMORIALIZATION

Matthe
INBUSTRIAL TECHNOLOGIES
The Memarialization segment s a leading
provider of memorialization products,
including memorials, caskets, cremation-
related products, and cremation and
incineration equipment, primarily to cemetery
and funeral home customers that help families

move from grief to remembrance.

e e

The Industrial Technologies segment designs,
manufactures, services and distributes high-
tech custom energy storage solutions, product
identification, and warehouse automation
technologies and solutions.

VAPLn g

Matthews
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MATTHEWS HISTORICAL REVENUE AND ADJUSTED EBITDA*

——
TOTAL SALES BY SEGMENT ($000) TOTAL ADJUSTED EBITDA BY SEGMENT ($000)*

$900,000 $180,000

$800,000 $160,000

§700,000 $140,000

$600,000 $120,000

$500,000 $100,000

$400,000 $80,000

$300,000 $60,000

$200,000 $40,000

$100,000 $20,000

30 $0
Fiscal 2020 Fiscal 2021 Fiscal 2022 Fiscal 2020 Fiscal 2021 Fiscal 2022
Matthews Matthews Matthews Matthews
HEWD o ( - b MEMORIALIZATION ( SeK ALt
* The Seqment rasults do nof include Corporate and Non-Operating Expense of $56,602 for FY20, 364,227 for FY21
and $58,323 for FY22. Total Adjusted EBITDA s defined by the company as eamings before inferest, income taxes,
depreciation, amorization and certain non-cash andior nan-recurring items that do not coniribute directly to
management's evaluation of its operating results. See reconciliation at Appendix B.
Matthews
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KEY FIGURES

FY22 Total Sales by
Segment

Matthews

MEMORIALIZATION

48%

FY22 Total Sales by Region

Americas
0%

Matthews

INTERNATIONAL

173
YEARS IN BUSINESS

Europe
25%

6 CONTINENTS
30+ COUNTRIES

Asia & Pacific 300+ WORLDWIDE

5% LOCATIONS

© 2023 Matthews Intemational Corporation, All Rights Reserved,

$1.76 BILLION
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Matthews

INDUSTRIAL TECHNOLOGIES

INDUSTRIAL

TECHNOLOGIES

Matthews
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MATTHEWS INDUSTRIAL TECHNOLOGIES

OUR BUSINESSES

Energy / EV Batteries

MATTHEWS
ENGINEERING

Principal Product Lines

Competitive Advantages

Matthews

INTERNATIONAL

Advanced tooling and equipment supparting
next-generation lithium-ion battery production

v |P protected platform supparting advanced
calendering processes

v Aleader in the renewable energy market
with advanced dry-battery manufacturing
solutions for fithium-ion batteries

v |RA tax Incentives drive incremental GWh
growth

Industrial Automation

WAREHOUSE
AUTOMATION

Software & hardware control solutions that
enable product tracking and distribution for
automated order fulfillment

¥ Diverse client base consisting of global
refailers and ecommerce leaders

¥ Highly innovative and customized robotics
designs and solutions for fulfilment and
distribution applications

¥ High switching costs and our operational
ease of use and low maintenance creates
high customer retention

£ 2023 Marthews International Corporation. All Rights Reservad

PRODUCT
IDENTIFICATION

Industrial marking technologies solutions
including laser and ink-jet printing in high-
volume settings

v Expertise allows for greater ease of
integration

¥ Product variety meets customers’ needs
while reducing maintenance costs and
downtime

v Consumables and replacement parts
enables ongoing recurring revenue




VATTHEWS ENGINEERING ke -

-

6 COUNTRIES

Matthews Engineering is a global team that turn

ideas into powerful technologies | :' . EMPLOYEES

Over 70 years of experiences as a production i [747 000000
equipment manufacturer, offering advanced al o A\ ) i
calendering and processing systems, coating = il 12 LOCATIONS

lines, rotary embossing, cutting cylinders and b -
assembly and production lines =) 222222 WORLDme

MMM case
We build machines for tomorrow’s innovators Ee0 ﬁ@] W

J SAUERESSIG' -e OLBRICH  polytype/fconverting

DLBRICH Giup

Matthews
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MATTHEWS INDUSTRIAL TECHNOLOGIES

ENERGY SOLUTIONS

Advanced calendering system enables patented
lithium-ion dry-battery electrode (DBE) manufacturing and
embossing cylinders used in hydrogen fuel cells and
electrolyzers by automotive and battery manufacturers.

+ 10 years experience, 9 patent families
* Multi-year EV, battery and hydrogen fuel cell orders (>$200M
orderin 10'23)
+ Expected growth in alignment with EV market
+ Recurring service revenue
+ |IRAtax incentives provide tailwinds in EV and green energy
markets

@ Lithium-lon Battery

Q@ Hydrogen Fuel Cell

+ Reduced capital investment with smaller plant footprint
+ Lower labor cost and energy consumption
+ Eliminates environmental concemn

+Improved life and density
+ Step toward solid state batteries

Matthews
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LITHIUM-ION BATTERY

STRUCTURE AND PRINCIPLE OF OPERATION

NEGATIVE
TERMINAL ()

POSITIVE

5 TERMINAL (4)

SEPARATOR

CATHODE (+)

ANODE ()

ANCDE
NEGATIVE
ELECTRODE
SEPARATCR

CATHODE

CELL DESIGN HI

PRISMATIC

¢

CYLINDRICAL POUCH

2023 Matthews |ntemational Corporation. Al Rights Reserved
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MATTHEWS INDUSTRIAL TECHNOLOGIES

DBE CALENDERING SOLUTIONS

Engineered to produce dry electrodes as they L A hes"
allow for powder processing and lamination in only g}t 1 ‘r ] -
one production step versus multiple steps ﬁl‘ P
and machinery required in current iy

processes. :

—_—

Powder Mil 1 Pre-heating

Unwinder Multi-Roll-Calender

Powder Mill 2

Matthe
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MATTHEWS INDUSTRIAL TECHNOLOGIES

DRY COATED
ELECTRODES

WET COATED
ELECTRODES

CUSTOMER
EXPERIENCE

70%

3%

Reduction in Labor

75%

Reduction n Usiites

4+ SOLVENT
RECOVERY

Solvents & Improves

CALENDERING
& LAMINATING

Source: Customer provided

Matthews

.............. ©2023 Matthews International Corporation. All Rights Reserved.
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MATTHEWS INDUSTRIAL TECHNOLOGIES

ENERGY SOLUTIONS GROWTH

Tax Incentives Stimulate Demand Energy Storage Solutions Sales ($mm)*
* Over 600 incremental Gigawatt hour (GWh) installation $100
projection for U.S. by 2030 prior to the Inflation
Reduction Act 0
+Expect projected GWh to grow significantly based on
the tax credits and incentives available $0
+ Matthews' estimates growth in addressable market to $40
reach $6B globally by 2030
$0
FY20 FY21 FY22
. A F . X/ A
et | || g
| emissionsvehicles | | emissions, | | suppor )
Note: All figures reflect fiscal years ended September 307, / / /
Matthews
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MATTHEWS INDUSTRIAL TECHNOLOGIES

ENERGY OPPORTUNITIES BEYOND EV

LINE OF
BUSINESS ~ DESCRIPTION OF PRODUCTS / SERVICES

“All-in-one” electrode calendering lines
7 Lab/pilot scale calender machines
« Current collector primer coating machines
/ Battery separator production lines

7 Embossing cylinders

Hydrogen . o
Fuel Cells Purpoée bl..lli'[ production lines
7 Graphite bipolar plates
Rollers & Technical rollers
After Sales v Refurbishment of rollers for battery lines
Service / Production line spare parts and service confracts

Purpose built production lines for industry outside of Energy
(e.g., plastics, metal foil, non-woven)

Matthews

INTERNATIONAL
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MATTHEWS INDUSTRIAL TECHNOLOGIES

|

MATTHEWS INDUSTRIAL AUTOM,

o

T
rJ

Designs manufacturing technologies and solutions for
industrial automation applications that mark, identify, EM PLOYEES

track, control and pick products at the highest levels of
accuracy 000000

Creators of premier industrial
automation applications.

Business Units
+ Warehouse Automation
+ Product Identification

18 LOCATIONS
o o WORLDWIDE
MMt e

B evoumoy X

Matthews

AUTOMATION SOLITICNE

Matthews
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MATTHEWS INDUSTRIAL TECHNOLOGIES

WAREHOUSE AUTOMATION

Delivers industry-leading technologies that integrate
dynamic material handling applications, increasing
productivity in ecommerce, omnichannel fulfillment centers,
and manufacturing facilities

* Pyramid™ and Compass™
+ Lightning Pick®
+ Guidance Automation™

» Warehouse Execution System (WES)
* Pick-to-Light Systems

+ Autonomous Mobile Robots

* Optical Character Recognition (OCR)

Matthews

INTERNATIONAL




MATTHEWS INDUSTRIAL TECHNOLOGIES

WAREHOUSE AUTOMATION

)

0

==

§20
0

Growth of
e-Commerce

Labor shortages
in warehouse

NE  N4E 256 2026E  2027E

Matthews

INTERNATIONAL

Source: Polaris Report 2022, Management Estimates

2028E Speed of
shipping

2023 Matthews Intemational Corporation. Al Rights Reserved

Growth of e-commerce sales requires improved order
fulfiliment capabilities

Increased throughput volume and the importance of
accuracy requires reducing human-error in sorting and
picking processes

+ Shortages of qualified skilled labor for warehouse

fulfilment exacerbated in periods of peak labar
demand

Wages steadlly rising contriblites to margin pressure
in non automated facilities

+ Consumers expect faster delivery speeds while

ardering a variety of SKUs
Shift toward one-tay shipping has made
automation of certain warehousing tasks essential

17




MATTHEWS INDUSTRIAL TECHNOLOGIES

PRODUCT IDENTIFICATION ADDRESSABLE MARKET

Matthews
A Market Leader

New Market
Opportunity

Limited Offering Print &
Apply
12%

Significant market opportunity for organically
developed product.

Source: Technavio Report 2022
Matthews
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Matthews

MEMORIALIZATION

MATTHEWS

MEMORIALIZATION

Matthews
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MATTHEWS MEMORIALIZATION

MATTHEWS MEMORIALIZATI

Helping families move from
grieving to remembrance for

nearly 100 years

Leading provider of products, business solutions

and technology services to cemeteries, funeral | | " EMPLOYEES
homes, and monument dealers | 000000

100+ LOCATIONS
soooee WORLDWIDE

NEhEE

Matthews Aurora Matthews Matthews

FUNERAL SOLUTIONS CEMETERY PRODUCTS ENVIRONMENTAL SOLUTIONS

Matthews
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MATTHEWS MEMORIALIZATION

PRODUCTS & SOLUTIONS

CEMETERY PRODUCTS FUNERAL HOME SOLUTIONS

’ ;
2
fm’m'" ":—f v':':‘dMV

F

g;._‘_,lx-1 ATTHEWS o8

A R T L

MARKET POSITION
e Caets 2
CORE GEOGRAPHIES
North America, Italy, Australia United States

Matthews
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CREMATION & INCINERATION
EQUIPMENT

N

Cremation Equipment - #1

Global

2l




MATTHEWS MEMORIALIZATION

MEMORIALIZATION COMPETITIVE ADVANTAGE

P "

/ /)
( STRONG BRAND & REPUTATION 1" :EE::‘g:'E‘RATIHG MODEL & NATIONAL DELIVERY
\' RN i A e G s sy \@, j + Maintains a strong supply chain that maximizes efficiency and refiability

/_ \ /.—‘__"'\.
‘.f @ | BREADTH OF PRODUCT OFFERING | /<> OPERATOR OF SCALE
@ + Superior product qualty and senvce Q(i/ : ;s:rd:;r;p; l;‘}gsmon and barriers to entry create strong margins and stable cash

AT - =
/ /A
' DEEP CUSTOMER RELATIONSHIPS | __ INNOVATION

+ Provides innovative, value-added senvices to help clients grow thelr businesses A Complimentary new products (Jewelry, 3D casting and others)
-]

Matthews
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MATTHEWS MEMORIALIZATION

STABLE DEMAND WITH GROWTH POTENTIAL

Casketed Deaths vs. Non-casketed Deaths! Sales of Cremation Products ($m)’

$150
B Casketed Deaths [l Non-Casketed Deaths
4,000,000
$125
3,500,000
3,000,000 $100
2,500,000
8§75
2,000,000
1,500,000 50
1,000,000
$25
500,000
0 s
G 5o 0 ’b,bb* A
N ™ v {L 1) "L ! YL L "b “b oy 0y FY2017A  FY2018A  FY2019A  FY2020A FY2021A  FY2022A
PSSR R
Relatively stable demand driven by predictable trends: ol g s
increased deaths and rising cremation rates. equipment with average annual g

through 2022,

Note: All financial figures reflect fiscal years ended September 30,
*Intermal estimates based upon data compiled from CDC, US Census Bureau and Industry reports; ? Includes incineration products

Matthews
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SGK

BRAND SOLUTIONS

Matthews
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SGK BRAND SOLUTIONS

Creators of experiences and
solutions, we simplify marketing
and amplify brands

SGK Brand Solutions connects many of the largest
global consumer products companies through
every step of the packaging continuum - from
brand development and creative stages to the
adaptation necessary for deployment and hringing
a range of products to market

QOur marketing and technological capabilities have
created a sustainable competitive advantage for
major brands across the CPG, health, retail, and
lifestyle sectors built on differentiation.

Matthews

INTERNATIONAL

70 LOCATIONS
eeo0e000 WORLDWIDE

AL

eq-l'latgr. s SAUERESSIG HDL
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SGK BRAND SOLUTIONS

SGK BRAND SOLUTIONS

PACKAGING CONTINUUM

% O

Brand Brand
Development Deployment

Merchandising Pre-Media

H/
.i‘l |
OM_III’
e
Rl L A

Matthews
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SGK BRAND SOLUTIONS

SGK BRAND SOLUTIONS

CORE PACKAGING
ODEFINE ~ CREATE ~ PRODUCE - TRANSFORM
\V) V) W
DESIGN STRATEGY DESIGN PRODUCTION ART FLEXOGRAPHIC PLATES
MARKETING OPS CONSULTING PHOTOGRAPHY PREMEDIA ROTOGRAVURE CYLINDERS
BUSINESS PROCESS RETOUCHING PRINT TECHNICAL SERVICES TECHNOLOGY APPLICATION
OUTSOURCING ILLUSTRATION
eCOMMERCE ASSETS

——— M I
[
T
L L]
i "
- n I
[ n I
Tt " | |
i b LI} 194
n
——

a | @L’(Ré .

| o —
Il (ot gmayem

m =

i

Matthews
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SGK BRAND SOLUTIONS

SGK BRAND SOLUTIONS

DIVERSE CLIENT BASE
FOOD/ GLOBAL PHARMA/ GLOBAL RETAILER OTHER
BEVERAGE HEALTHCARE CLIENTS CLIENTS LEADING
CLIENTS BRANDS
P@A:V\« s A2
) ;| B L, Walmart < | i@y
Nezt ﬂ”ﬂg‘fd C ‘ QWY M;i':ness
GUCKER CIMERCK /3 VARKS  amazon
ayer) | SPENCER
Campbelli A owos Medtronic ™= [ PG
“ pepsico (Shire  €are s ﬁg
i i o | i
g Ganerl *Monmeuﬁuz‘ ; £\ Albertsans QA =
g g N?ﬁﬁ Sainsbury’s b ;
biug_en idec | E ﬁ I
HEINEKEN AMGEN TESCO P et
FERRERO AstraZeneca - DOLLAR AIRFRANCE #
DIAGEO o 7 ' S @
Hormel) Recki
¢ : . . Reckitt Detailresult Groe|
@@% H—— Bgﬁciciser : M w
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INTERNATIONAL
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KEY INVESTMENT HIGHLIGHTS

o/ GROWTH OPPORTUNITIES SUPPORTED BY STABLE CORE BUSINESSES

L

9

[ FAVORABLE COMPETITIVE POSITIONS IN ATTRACTIVE ADDRESSABLE MARKETS

0/ ROBUST CASH FLOW HISTORY

o/' DISCIPLINED TRACK RECORD OF ACQUISITIONS AND INTEGRATION

L

e/j STRONG AND EXPERIENCED MANAGEMENT TEAM

Matthews
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FINANCIAL POLICY & CAPITAL ALLOCATION STRATEGY

Debt Reduction
Historically maintained a modest leverage proflle
+ Publicly stated Net Debt Leverage Ratio “ target of 3.0 or less
+  Continued emphasis on leverage, balanced growth and share repurchase
Settled the principal U.S. defined benefit plan and SERP plan- reduced the Company’s accrued pension liabilities over $100 million from
September 30, 2020
+ New receivables purchased agreement entered into during Q2 of FY2022 (reduced debt $97 million as of September 30, 2022)

Growth Organic & Acquisitions
Organic: Leverage existing capability in new markets and geographic regions, cost structure improvements, new product development
+  Recent growth initiatives include (i) Saueressig engineered machines used in electric vehicle battery production, and (i) new technology in
industrial product identification business
+  Acquisitions: Identify and integrate complementary businesses with prudent capital deployment (achieve long-term annual return on invested
capital of at least 12%)

Share Repurchases & Dividends
+  Opportunistically repurchase in periods of excess cash flow
Authorization of 1.3 million shares at September 30, 2022
+ Quarterly dividend of $0.23 per share for FY2023 vs. $0.22 per share for FY2022

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to non-GAAP net debt leverage ratio.
(1 Non-GAAP net debt leverage ratio is defined as outstanding debt (net of cash) relative to adjusted EBITDA. See reconciliation at Appendix E,

Matthews
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FINANCIAL SUMMARY

I
(Unaudited)
: Fiscal Year Ended September 30,
(Dollars in thousands) 2000 2001 000
Sales:
Memorialization $ 656,035 $ 769016 $ 840,124
Industrial Technologies 228,453 284,495 335,523
SGK Brand Solutions 613,818 617,519 586,756
Consolidated Sales $ 1498306 $ 1671030 § 1,762,403
Adjusted EBITDA:
Memorialization $ 146,285 § 165653 $ 151,849
Industrial Technologies 23,055 34,889 56,762
SGK Brand Solutions 90,342 91,435 60,120
Corporate and Non-Operating (56,602) (64,227) (58,323)
Total Adjusted EBITDA® $ 203080 § 221750 § 210,408
Note: Effective in the first quarter of fiscal 2022, the Company transferred its surfaces and engineered products businesses from the SGK Brand Solutions segment
1o the Industrial Technologies segment. The ahove chart sets forth sales and adjusted EBITDA for the vears ended September 30, 2021, 2020 as if the segments
gsd b?an g;fgg:d under the new reportable segment structure. See Disclaimer (Page 2) for Management s assessmant of supplemental information related to total
“'f'!rliiastiai adjusted EBITDA is defined by the Company &s earnings hefore interest, income taxes, depreciation, amortization and certain non-cash andfor non-recurring
items that do not contribute directly fo management's evaluation of its operating results. See reconciiation at Appendix B,
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ESG COMMITMENT TO SUSTAINABILITY

Business Solutions to Drive Efficiency and Environmental Performance
*  Provider of Energy storage solutions including battery production technology for electric vehicles
+  Waste-to-Energy solutions with projects in UK and Europe
+  Creating environmental solutions to reduce packaging materials
+  Working to reduce VOC emissions with launch of new printing technology

Socially Responsible Employment Environment
+ D&l program that supports diversity in culture, talent and geography
+  Comprehensive EHS system covering all employees and contractors, focuses on actions to actively reduce risk, identifies and addresses
serious incident potential, and influences a positive safety culture that ensures compliance
+  Committed to being a good neighbor in our communities

Key Areas of Environmental Metrics Focus Identified for the Business

(LT CITERR e R (e o) S TR« Viaithews is committed to being part of the global solution in reducing carbon emissions consistent with the 2°C Scenario.

Energy Management + Matthews' absolute target for non-renewable energy usage is o use 20% less KWH/$1000 revenue by 2030

Solld Waste and Hazardous +  The Company is committed to reduce the waste from both operations and packaging by 50% by 2030 from the 2017 baseline

Waste Management

Water Management + Matthews' target s to reduce water usage by 10% by the year 2030,

Matthews
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OUR EXECUTIVE TEAM

Joseph C, Bartolacci
Chief Executive Officer & President

+ 2006: Named Chief Executive Officer
and President

+ 2005-2006; Chief Qperating Officer

+ 2004-2005: President of York Casket
division and EVP of Matthews

+ 1999-2004; President of Caggiati and
Matthews, Europe

» 1997: Joined Matthews

Steven D. Gackenbach

Group President, Memorialization

+ 2011: Named Group President,
Memarialization

+ 2011: Joined Matthews Chief
Cammercial Officer, Memarializatian

+ Prior to Matthews: Spent 18 years in
markeling, qeneral management and
strateqy assignments with Kraft Foods

Matthews
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Steven F. Nicola
Chief Financial Officer & Secretary

v 2003: Named Chief Financial Officer

+ 2001: Vice President, Accounting
and Finance

+1895: Corporate Controller

+1992; Joined Matthews

+ Prior to Matthews: Steve worked at
Coopers & Lybrand (now
PricewaterhouseCoopers LLP)

Gary R. Kohl

Group President, SGK Brand Solutions

+ 2017: Named SGK Group President

+ 2015; Served as Executive Vice
President, Global Development at SGK

* Prior to SGK: Group senior vice
president of the digital solutions, global
packaging and printed electronics
team at RR Donnelley

© 2023 Matthews Intemational Corporation, All Rights Reserved,

Gregory S, Babe
CTO & Group President, Industrial
Technologies

+ 2015: Named Chief Technology Officer

+ 2014; Served as interim Chief
Information Officer { Chief Technology
Officer

+ 2008-2012; Served as President and
Chief Executive Officer of Bayer
Corporation North America before
refiring from role

Lee Lane

Group President, Industrial Automation
& Enviranmental Solutions

+ 2022 Joined Manthews

+ Prior to Matthews; Lee led the Safety,
Sensing and Industrial Companents
business unit of Rockwell Automation,
Inc.

+ During his career at Rockwell Lee
held rales in engineering, marketing
product management and product
security
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)
I

{In thousands, except per share data) Fiscal Year Ended Segtember 30,
2020 2021 2022

Net (loss) income § (87652 § 285§ (99.828)
Income lax (benefit) provision {18,685) 6375 (4.391)

{Loss) income bedore income taxes (L06,337) 9233 (104.219)
Net loss attriputable to noncontroling interests 497 52 54
Interest expense, including Recevables. Purchase Agreement ("RPA’) and factoring financing fees 1) B Xt B
Depreciation and amorization 119,058 133512 104,056
‘Aoquisition and divestitre costs ¥ 340 541 7,898
Stialegic inifiatives and alher charges ™ 37,245 28,958 253
Leqal matter reserve 10,565 = =;
Man-recurring | incremental COVID-19 costs 3,908 5312 2983
Defined benefit plan termination related items © - - (529)
‘Asset wiite-downs, net 7 - - 10,050
Goodwill write-downs © 90,408 - B24%4
Gain on sale of sanership interests in subsidiaries {11,208) - -
Joint Venture depreciation, amortization, interest expensé and ather charges 1 4732 - -
Stock-based compensation 8,086 15581 17432
Man-servica pansion and pastretirement expense (4 1,789 5,837 31823

Total Adjusted EBITDA 3 203080 § 21750 § 210408

i Fees fof regeivailes Sold undsr the RPA and Faciomg arrangements tolaling 31,046 for the fiscal vear ended Seplembe 30, 2022,
A inclydes cartam non-recurming costs assocated wih recent acquistan and destiure activiias
M Inchudes oeftain nan-recuming fems ssoclated wiih glabal ERP sysiem iniegraton efforis, cetain non-recuring costs essocieted wih productiy and cost-reduction Rietives intendsd to resultin mproved opereiing periormance, profiablity and workang capiallevels, and exchange lnsses assaciated with highly infebonary accounting.

0 Reepresents a resenve established for abegal maner fvaling & lener of e for & customed in Saud) Avabia witin the Memorialization segment.

P Includes certam non-recrring diect incremental costs (such as costs for purchases of computer perpherals and devices tn faciliate workng-fom-home, addiional personal protective equimant and cleaning supplies and services, elc.) incured in response i COVID-A9. Thes amaunt does nat include the mpact of any lost sales or
underutiization due to COVID-18

1 Represents costs associated wih the termination of the Company's principal defined banefit retramant plan {08 Plan"), supplemantal retiement plan and the definad benefit portian of the offiers rediement restoration plan

7/ Represents asset write-towns, net of recoveries within the SGK Brand Sokutons segment,

 Represents goodwil write-owns witin the SGK Brand Solutions segmend,

" Represents the gan on the sale of ownershp nterests in subsdlanes winin the Memonalization segment.

{1y Represents the Company's poran of depreciation, iniangible amorization, inerest expense, and otner non-fecuiiing charges incurred by non-conselceted subsidiares aceaunted for as equity-memod investments witn the Memorilization segment.

(L8 Nn-Services pension and postretinement expense incudes interest cost, expected retun on plan assels, amoriization of acluaral gains and losses, curtalment gains and losses, and setilement gains and lisses. These berelt cost companents are excluded from adjusted EBITDA since ey are primariy influenced by etemal markel
conditians that impact invesimant retums and interest (dscount) rates, Cunailment gains and losses and setament gains and losses are excluded fam adusted EBITOA snca they ganerally result from cemain non-recurring events, such 2 plan amendments tn madfy future benefits or setiements of plan obligations. The sanica cost and
prior senice cost components of pension and postretirement xpense are included n the calculation of adjusted EBITDA, since they an considered to be a better reflectan af the ongong service-relsted costs of providng these tenefts. Please note that GAAP pension and postratrement expense ar the adjustment above are ot necessarly
ndicative of the cument of fuluie cesh fow fequrements related 1o these emgloyee benelt plans,

* See Disclaimer (page 2) for Management's assessment of supplemental infarmation refated fo adjusted EBITDA
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ADJUSTED NET INCOME & EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited)
I —

(In thousands, excent per share data)
Fiscal Year Ended September 30,

2020 2021 2022
per share per share
Net (loss) income attributable to Maithews $ (87.155) $ 2m 3 2910 § 09 3 (89,774) § (3.18)
Acquisition and divestiture costs 2,580 0.08 407 0.01 4614 015
Strategic infiatives and other charges % 28069 090 24830 078 26,999 0.87
Legal matter reserve @ 7924 0.25 - - - -
Non-recurring / incremental COVID-18 casts 2931 009 4106 013 221 0o7
Defined beneft plan termination related tems © — - - - (182) (0.00)
Assel wiite-downs, net @ - - - - 9,983 032
Goodwill write-downg ™ 81,861 163 - - 79,762 254
Gain on sale of ownership interests in subsidiaries ¥ (8,406) (0.27) - - - -
Jaint Venture depreciation, amortization, interest expense and other charges ™ 7433 0.08 - — - -
Non-service pension and postretirement expense 17 5,842 0.19 4,305 014 23,867 076
Intangible amortization expense 53,636 172 63,4268 198 42,813 1.3
Tax-related 1 4,175 0.13 4,837 015 — —
Adjusted net income § 93800 § 301 § 104913 § 38 8 90,363 § 288

Note: Adjustrments to et income Tor non-GAAP reconciing iems were calculated using an income tas rate of 14.5%, 24.7%, and 25.0% for the fiscal years ended Seplember 30, 2022, 2021, and 2020, respectively,

W nchudes cerlain non-Tecusring c0sis associaied wilh recent acquisiion and divestiure acihities,

W Includes certain non-recurming items associated with global ERP system integration efforts, certain non-recumng costs associated with productiviy and cost-reduction inftiatives intended to result in improved aperating performance, profitabifty and working cepial levels, and exchange losses associated with highly
inflationary accoundng.

I Represants a reserve established for a legal matter involving a letier of credit for a customer in Saudi Arabia within the Memanlization segment,

W Ingludes cerain non-ectrting direct mncremental coats (Such a3 costs for purchases of computer perpherals &nd devices to faciliate working-from-home, additional personal peotective equipment and cleaning supplies and services, et} incurmed in response fo COVID-19, This amount does nat nclue the impact
of any lost ses or undenstilzation due to COVID-13

1 Represents costs assnciated with the terminaton of the Company's principal defined benefit retiement plan (DB Plan), supplemental retirement plan and the defined benefit portion of the officers retirement restorafion plan.

11 Represents asset write-downs, net of recovenes witin the SGK Brand Solutions segment.

17 Represents goodwill wite-downs within the SGK Brand Solutions segment
1 Represents the gain on the sale of hip interests idiaries within the iali Seqment.

il Represents the Company's poriion of depreciation, intangible amarlization, interest expense, and other non-recurring charges incurred by non-consolidated subsidiaries accounted for as equity-method ivestments within the Memanalzation segment.

1% Non-senvice: pension and postretirement expense includes mierest cost, expected retum on plan assets, amartization of actuarial gains and losses, curtaliment gains and losses, and settiement gains and [osses. These banefit cost components are excluded from adjusted EBITDA since they are primarily influenced
by extemal market conditions that impact investment returns and interest (discount) rates. Curtailment gains and losses and settlement gains and losses are excluded from adjusted EBITDA since they generally result from cetain non-recurring events, such as plan amendments to modify future benefits or setements
of plan obligations. The service cost and prior service cost components of pension and postretirement expense are included in the calculation of adjusted EBITDA, since they are considered to be a better reflection of the angoing service-related costs of providing these benefils. Please nole that GAAP pension and
pastretirement expense of the adjustment above are not necessarly indicafive of the current or fubre cash flow requirements related to these employee benefit plans.

1 Fiscal 2021 balance represents ta-relate ilems incurmed in connection with the termination of the Company's Supplemantal Retrement Plan. Fiscal 2020 balance represents fax-related #ems incurred in connecion with goodwill write-towns.

*Per shae amounts based on the dluted shares for each respeciive periad.

* o Disclaimer (page 2) for Managerents assessment of supplémental mfarmalion rekded lo adiusted nel income and adusted EPS.
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CONSTANT CURRENCY SALES

NON-GAAP RECONCILIATION (Unaudited) (In thousands)

Memarialization Industrial Technologies ~ SGK Brand Solutions Consolidated
Reported sales for the year ended September 30, 2022 $ 840,124 § 35R523 § 586,796 $ 1,762,403
Unfavorable impact of changes in foreign currency exchange rates 4572 16,893 34,840 56,305
Constant currency sales for the year ended September 30, 2022 § 844,696 § 352416 § 621,596 § 1,818,708

* See Disclaimer (page 2) for Management's assessmant of supplemental information refated fo constant curmency sales and adjusted EBITDA,
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NET DEBT & NET DEBT LEVERAGE RATIO

NON-GAAP RECONCILIATION (Unaudited)

(Dolars in thousands)

Fiscal Year Ended September 30,

(unaudted) 2020 2021 2022
Long-term debt, current maturities $ 26,824 4624 321
Long-term debt 807,710 759,086 795,291
Total long-term debt 834 534 763,710 798,568
Less: Cashand cash equivalents (41,334) (49,176) (69,016)
Net Debt $ 793,200 714,534 729,552
Adjusted EBITDA § 203,080 227,750 210,408
Net Debt Leverage Ratio 39 31 35

* See Disclaimer (page 2) for Management's assessment of supplemental information refated fo nef debl and nef debl leverage rafio
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FREE CASH FLOW

NON-GAAP RECONCILIATION (Unaudited)

Dollrsin thousands) Fiscal Year Ended September 30,

2020 2021 2022
Cash Provided from Operating Activities $ 180447 § 162811 § 126,860
Less: Capital Expenditures (34,849) (34,313) (61,321)
Free Cash Flow $ 145598 § 128498 § 65,539

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related to free cash flow
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ROBUST CASH FLOW HISTORY

FREE CASH FLOW * ($mm) OPERATING CASH FLOW ($mm)

§180
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§163

Note: All figures reflect fiscal years ended September 30th; Historical FY 1934 - FY2018 reflect amounts as reparted in the Company's 10-K filings for those fiscal years.
See Disclaimer (Page 2) for Management's assessment of supplemental information related to non-GAAP measures.
* Defined as cash provided from operating activities less capital expenditures, See reconcillation in appendix F
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