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Item 2.02 Results of Operations and Financial Condition.

Attached is Matthews International Corporation's quarterly investor presentation updated with financial results for the third quarter of fiscal 2023. This presentation, or excerpts
from this presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will also be
posted to the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's investor presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
Number Description
99.1 Matthews International Corporation investor presentation for the third quarter of fiscal 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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MATTHEWS INTERNATIONAL CORPORATION
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By: /s/ Steven F. Nicola

Steven F. Nicola
Chief Financial Officer and Secretary

Date: August 16, 2023
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DISCLAIMER

Any forward-noking statements contained in this presentation are included pursuant to the *safe harbor' provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks and uncertainties that
may cause the Company's actual resulls in future periads to be materially different from management's expectations. Although the Company believes thal the expectations reflected in such forward-looking statements are reasonable, no assurance can be given
{hat such expectations will prove correct, Factors that could cause the Company's results fo differ materially from the resulls discussed in such forward-looking statements principally include changes in domeslic or infernational economic conditions, changes in
foreign currency exchange rates, changes in the cost of materials used in the manufacture of the Company's products, changes in mortality and cremation rates, changes in product demand or pricing as a result of consolidation in the indusiries in which the
Company operates, o ofher factors such as supply chain disruptions, labor shortages or labor cost increases, changes in product demand or pricing as a result of domestic or intemational competiive pressures, ability fo achieve cost-reduction objectives,
unknown risks In connaction with the Company's acquisitions, cybersecurity concerns, effectivenass of the Company's intemal controls, compliance with domestic and foreign laws and regulations, technological factors beyond the Company's control, impact of
pandemics or similar outbreaks, or other disruptions to our industries, customers, or supply chains, the impact of global conflicts, such as the currant war between Russia and Ukraing, and other factors describad in the Gompany's Annual Repart on Form 10-K
and other periodic filings with the U.S. Securities and Exchange Commission ("SEC").

The information contained in this presentation, including any financial data, is made as of June 30, 2023 unless otherwise noted, The Company does not, and is not obligated fo, update this information after the date of such information, Included in this report
are measures of financial performance that are not defined by generally accepled accounting prnciples in the United States ("GAAP"). The Company uses non-GAAR financial measures to assist in comparing its performance on a consistent basis for purposes
of busingss decision-making by ramaving the impact of cartain items that managament befiaves do not directly reflact the Company's core oparations including acquisition and divestiture costs, ERP intagration costs, strateqic initiafive and ofher charges (which
includes non-recurring charaes related o operational initiatives and exit activities), stock-based compensation and the non-service portion of pension and postretirement expense. Management believes that presenting non-GAAP financial measures is useful to
Investors because it (1) provides investors with meaningful supplemental information regarding financial performance by excluding certain items that management believes do not directly reflect the Company's core aperations, (il) permits investors to view
performance using the same lools that management uses to budget, forecast, make operating and strategic decisions, and evaluate historical performance, and (iii) otherwise provides supplemental information that may be useful to investors in evaluating the
Company's results, The Company believes that the presentation of these non-GAAP financial measures, when considered together with the corespanding GAAP financial measures and the reconciliations to those measures, provided herein, provides investors
with an additional understanding of the factors and trends affecting the Company's business that could not be obtained absent these disclosures,

The Company believes thal adjusted EBITDA provides relevant and useful information, which is used by the Company's management in assessing the performance of its business, Adjusted EBITDA is defined by the Company as eamings before inferest,
income taxes, depreciation, amorfization and certain non-cash andior non-recurring items ihat do not coniribute directly to management's evaluation of ifs operating results. These ifems include stock-based compensation, the non-service portion of pension and
postretirement expense, acquisition and divestiture costs, ERP integration costs, and strategic initiatives and other charges. Adjusted EBITDA provides the Company with an understanding of eamings before the impact of investing and financing charges and
Ineame taxes, and the effects of certain acquisition, divestiture and ERP integration costs, and tems thal do not reflect the ordinary eamings of the Company's operaians. This measure may be useful to an investor In evaluating operating performance. Iis also
usaful as a financial measure for landars and is used by the Campany's management to maasure business parformance. Adjusted EBITDA is not a maasure of the Company's financial parfarmanca under GAAP and should not ba considared as an altemativa
to net income or other performance measures derived in accordance with GAAP, or as an altemative to cash flow from operating activities as a measure of the Company's liquidity. The Company's definiion of adjusted EBITDA may not be comparable to
similarly tilled measures used by other companies,

The Company has presented constant currency sales and constant currency adjusted EBITDA and believes these measures provide relevant and useful information, which s used by the Company's management in assessing the performance of its business on
a consistent basis by removing the Impact of changes due o fareign exchange translation rates, These measures allow management, as well as investors, to assess the Company's sales and adjusted EBITDA on a constant currancy basis

The Company has also presented adjusted net income and adjusled eamings per share and believes each measure provides relevant and useful information, which is widely used by analysls and investors, as well as by the Company's management in
assassing the parformance of its business. Adjusted net income and adjusted eamings per share provides the Company with an understanding of the results from the primary operations of our business by excluding the effects of certain acquisition, divestiture
and system-integration costs, and items that do not reflect the ordinary eamings of our aperations. These measures provide management with insight into the eaming value for shareholders excluding certain costs, not related to the Company's primary
operations, Likewise, these measures may be useful to an investor in evalualing the underlying operating perfarmance of the Company’s business overall, as well as performance trends, on a consistent basis.

The Company has also presented net debl and & net debl leverage ratio and believes each measure provides relevant and useful information, which is widely used by analysts and investors as well as by our management. These measures provide
management with insight on the indebtedness of the Company, net of cash and cash equivalents and relative to adjusted EBITDA. These measures allow management, as well as analysts and investors, to assess the Company's leverage..

Lastly, the Company has presented free cash flow as supplemental measures of cash flow that ara nol required by, or presented in accordance with, GAAP. Management believes that these measures provide relevant and useful information, which is widely
used by analysts and investors as well as by our management. These measures provide management with insight on the cash generated by operations, excluding capital expenditures. These measures allows management, as well as analysts and investors, to
assess the Company's ability to pursue growth and investment opportunities designed to increase Shareholder value,
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OUR BUSINESS SEGMENTS

Matthews today builds on its legacy with development of new technologies
that provide a platform for continued evolution and growth.

et

The Memorialization segment is a leading
provider of memorialization products,
including memarials, casl The

The Industrial Technologies segment 5(
relzted products, and cremation and leaing pro

designs, manufaclures, services and
disiributes high-tech custom energy storage
solutions, product identification, and
warehouse automation technologies and
solutions.

and funeral home customers hat help
families move from grief to remembrance.
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Q3 2023 SUMMARY

mper-share amounts)
a3 Q32022 Q32023
Sales § 417 § 49
Diluted EPS § 009 § 028
Non-GAAP Adjusted EPS* $§ 05 § 074
Net Income Attributable to Matthews $§ 29 § 87
Adjusted EBITDA* $§ 460 § 562
YTD YTD 2022  YTD 2023
Sales $ 13053 § 14007
Diluted (L)EPS $ (060) § 069
Non-GAAP Adjusted EPS* $ 206 § 192
Net (Loss) Income Attributable to Matthews ~ §  (188) § 216
Adjusted EBITDA® § 1545 § 1639

Q3 Highlights
Strong operating performance driven by all business segments
+ Strong sales growth
¢ Consolidated sales up 11.9% YoY
s Industrial Technologies increased 66%
= Memorialization also higher
+ Higher adjusted EBITDA
= Consolidated adjusted EBITDA grew 22.1% YoY
= All segments confribute to adjusted EBITDA increase
¢ Net leverage ratio improved to 3.35x
+ Energy business continues to grow
« Higher energy storage sales on a YoY basis
s Recent acquisitions contribute to sales growth and capacity
* Outlook

» Guidance of adjusted EBITDA of $215M to $235M
reaffirmed for FY 2023

o Projected adjusted EBITDA of at least $220M
> Cautious on timing of energy storage orders

* See supplemental sfides for Adjusted EPS and Adjusted EBITDA reconciliations and other imporiant disclaimers regarding Matthews' use of Non-GAAP measures
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FINANCIAL SUMMARY

(Unaudited)

(Dollars in thousands)

Sales:
Memorialization

Industrial Technologies
SGK Brand Solutions

Consolidated Sales

Adjusted EBITDA:
Memorialization

Industrial Technologies
SGK Brand Solutions
Corporate and Non-Operating

Total Adjusted EBITDA"!

Fiscal Year Ended September 30, Year to Date June 30,

2020 2021 2022 2022 2023
$ 656,035 § 769016 § 840124  § 633,068 § 638,119
228,453 284 495 335,523 230,928 365,190
613,618 617,519 586,756 440,480 397,419
$ 1498306 § 1671030 § 1762403 § 1305276 § 1,400,728
5 146,285 § 165,653 § 151849 § 118,404 § 127,096
23,055 34,889 56,762 33317 42,808
90,342 91,435 60,120 43422 39,616
(56,602) (64,227) (58,323) (40,656) (45,504)
$ 203,080 § 221750 § 210408 $ 154,547  § 163,926

See Disclaimer (Page 2) for Management's assessment of supplemental information related fo total adjustad EBITDA

m

its operating results, See recanciiation al Appendix B.
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INDUSTRIAL TECHNOLOGIES

_
(8 in millions) Q3 Sales
$130.5
$78.4 I
Q3 FY2022 Q3 FY2023

Q3 Adjusted EBITDA & Margin*

$15.0

Q3 FY2022 Q3 FY2023

YTD Sales $365.2

Sales
2309 + Q3 increased 66%; YTD increased 55%
' + Energy growth and recent acquisitions were
significant contributors
+ Interest continues to grow for our energy
storage solutions

i Prele Adjusted EBITDA

+ Q3 growth reflected higher sales for the
segment and improved margins for the
warehouse solutions business, offset partially

$42.8 by acquisitions

* YTD adjusted EBITDA approximately 28%
higher than last year

YTD Adjusted EBITDA & Margin®

$334

Fy2022 FY2023

* See supplemental slide for Adjusted EBITDA reconcillation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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MEMORIALIZATION

(Sinmifors) g3 Sales YTD Sales
$633.9 $638.1
$203.2 $208.7 Sales
+ Improved price realization
* U.S. cremation equipment growth and the
acquisition of Eagle Granite Company
* U.S. death rates returning to pre-pandemic
— - : — W levels, impacting unit volumes for caskets and
Q3 Fy2022 Q3 FY2023 Fy2022 FY2023 memorials
Q3 Adjusted EBITDA & Margin* YTD Adjusted EBITDA & Margin* :
Adjusted EBITDA
$118.4 L * Improved pricing

$39.9

* Benefits from operational cost savings
initiatives

19.9%

Q3 FY2022 Q3 FY2023 Fy2022 FY2023

* See supplemental sfide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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SGK BRAND SOLUTIONS

(§ in millions) Q3 Sales
$140.1 §132.6
Q3 FY2022 Q3 FY2023

Q3 Adjusted EBITDA & Margin*

$16.4
§145
10.4%
Q3 FY2022 Q3 FY2023

YTD Sales
Sales

$440.5 + Unfavorable currency impacts of $1.2 million for
Q3 and $17.9 million YTD

§397.4
+ European businesses continued to be
challenged by unfavorable market conditions
* Unfavorable impact due to site closures

FY2022 EY2023 Adjusted EBITDA
+ Cost reduction initiatives

* Improved conditions to pass along cost
increases

$396 + Unfavorable currency impacts of $0.5 million for
Q3 and $1.8 million YTD

YTD Adjusted EBITDA & Margin®

$434

FY2022 FY2023

* See supplemental slide for Adjusted EBITDA reconcillation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)

_
(In thousands, except per share data) Fiscal Year Endad Saptembar 30, Year to Data June 0,
2020 202 022 2022 2023

Net (loss) Income 1 (87652) § 285 § (29.828) § (18871) § 21443
Income tax (henefit) provision (18,685 675 14,391) 2,311) 4136

{Loss) income before Income taxes [106,337) 923 104,219) (21,182) 28,57
Net loss attributable to nancantralling inferests a7 52 54 56 125
Interest expense, including Receivables Purchase Agreement {RPA) and fectaring finanding fees " 34,885 28684 PRl 19426 504
Depreciation and amertzafion 119,058 133512 104,056 0,163 71813
Acquistion and divestlure costs ™ 3440 5 7,898 951 4445
Strategie Intiatves and olher charges ™ 7,246 2,998 2,533 16912 1734
Legal matter reserve 10,566 - - - -
Non-recurring ! incremental COVID-19 costs 3,808 5312 2985 2,204 -
Highly inflatonary accounting losses (primarlly non-cash) ™ - - - - 301
Diefined benefit plan termination refaled flems ™ — - (29 W A
Assal wie-downs, net* - - 10,050 10017 -
Goodwl write:downs 40,408 - 82454 - -
Gain on sale of pwnership Inlerests (1 subsidlaries " (11,208) - - - -
Joint Venture deprecialion, amortization, interest expense and other charges ™ 4 - - - -
Stock-based compensalion 8,096 15,581 17432 14128 13635
Non-service pension and postreliement expense '™ 1780 5837 3823 31568 1,556

Total Adjusted EBITDA 5 203080 § 27050 § Ho408 § 164547 § 163926

" ingiues fees for seceivables sold under the RPA and facionng arangements folafing 52,758 far the nine manihis ended June 30, 2023, and 81,048 for the facal year ended Seplember 30, 2022,
% includes cerain ron-fecuring costs assoctafed with récent aoquiaition and divesiture actilies.

™ ingiucles cerlain non-reeuring costs assoclafed with praduciiaty and cost-raduchion Intlaties inianded o reaut in improved aparaiing performance, profiabilly and werking capial levels and costs associtad with global ERP system iniegration affors, nat ofkoss recavenas related io 8 prewiously dlsslased ineft af funds by & former
omployop infially idenfifed i fscal 2015

% Rpsvusunts 4 resarve astabished for o lagal malter invalving a fefer of eredi for a cusiamer in S Arahia within the il segmeni,

¥ fnctuges certain nmmmaiwn&mml neramanial easls (sush as eosts fo parchases of campuler pevisherals and devices fs faeilale warking Fomhome, addilione! persons prateetive squiprment and eleaning suppiles snd services ele ) incured in respense lo COVIDHY. This amound does Aol ielude the impac! of any fost salés
or underutifzation dus o COVID-10.

™ Reprasents avchanga osses associatad with highty infistonary accatnting related to the Company's Turkish subsidiarias.

1" Reprasints st associatec w1 fenmination of ths Company's pricinal cfiea banefi rfrement plan ("D Plan'), supplemanta retament plan an the defned et porin of the s retrement rstoraton par,

™ Piypresnnts assel wrie-downs, et of recoveries within tha SGK Brand Sotutions segment

™ Rppvusents goodwil wrile-dewns it fhe SGK Brand Soluiions sagment

1 Repvmsants fhe gain on the sale of ounevehin inferests in subsidiaries wihin ihe Memarialization segment

1) Reprasents e Company's portian of depreelation, inangible amentlzation, nterest expense, and olher Aor-ecurring charges ncumed by nen-consoldated subsicdaries aceountad for 43 equiy-methad fvestments within the Memerialzation segment

" Nan-aprvice pansion and posiathement axpanss inoluces inenss! eos!, axpicted e on plan asseds, amorkzation of sctuania gaing and lasses, curtaimant gaing and osses, and setfement gains and lassea. These benl cust compinents are exciuded fom aiusted EAITOA sioa thay are rimsrly inflancad by extamal
market condliions (hat impact invostmant rfums and inferast (discound) rates. Cutaiment gaing and insses and satiemant gains and fossas are axcleded from adusted EBITOA sino thoy genarally rsult from carfain non-racuming events, such s plan amendments o mociy fidura banefits or seiflaments of plan obfigations. The
SE7YI0E COS 8N prGy SEIVCE COB! COMPONENS of pension and postetieman! expense arg included in he calculslon of austed EBITOA, sinde lhay an considarad 1o b & beler raflection of the ongoing service-ralaled costs of prowiding these bensfils. Flagse note that GAAP pension and postetirament expansé or the adustment
above ars not necessanly malcative of the curant or fulura cash flow requirements riated fo these employes benefi plans.

* See Disclaimer (page 2) for Management's assessment of supplemental infarmation related fo adfusted EBITDA
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ADJUSTED NET INCOME & EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited)

—
(In thausands, axcapt par shar data)
Fiscal Year Ended September 30, Year to Date June 30,
2020 202 2022 02 2023
per share per share per share per share
Net (loss) income attributable to Matthews §  (B7155)8 2m $ 2910 § 009 8 (99,774) § (3.48) §  (18B15)§ (0.60) § 21568 § 0.69
Acquisition and divestiture costs ! 2,580 0.08 407 00 4614 0.15 738 002 3248 0.10
Strateqic initiatives and other charges & 28,069 080 24 830 078 26,999 087 12,925 042 7,053 023
Legal matter reserve ¥ 7,924 025 = B - s = 5 i =
Non-recurring ! incremental COVID-19 costs ¥ 293 0.09 4106 013 2211 0.07 1676 0.05 - -
Highly inflaionary accounting losses (primarily non-cash) * - - - - - - - = 3074 040
Defined benefit plan termination related items - - - - (182} (0.01) 385 om 16 -
Asset write-downs, nat " - - - - 9,993 0.32 9,955 032 - -
Goodwil write-cowns 81,861 263 - — 79,762 254 — - - —
(Gain on sale of ownership interests in subsidiaries 8,406) (0.27) - - - - - - - -
Joint Venture depreciation, amortization, interest expenss and other charges " 2433 0.08 = = — = = = = —
Non-service pension and postratirement expense ! 5842 019 4395 0.4 23,867 0.76 B 0.76 1,167 0.04
Intangible smortization expense 53636 112 63428 1.98 42813 1.36 34158 108 235M 0.76
Tav-related 4175 0.13 4337 015 - — - - - -
Adjusted net income § 93,800 § 301 0§ 104913 § 328 § 90363 § 288 § 64,800 § 206 § 59,750 § 192

Mafe: Adjustments to net income for non-GAAP recanciling items were calculated using an income fax rate of 25.3% for tha nine manthe ended June 30, 2023, 24.6% for the nine months anded June 30, 2022, and 14.5%, 24.7%, and 25.0% for the fiscal years ended Septembar 30, 2022, 2021, and 2020, respactivaly.
" Includes certain non-recuming costs associated with racent acquisition and divestiture actitiss.

 ngludes eetain non-fecurring costs assoctaled with produciviy and cost-recuction iniiatves intended to fesul in improved aperating perormance, profanily and working captal levels and eosta associated with ginkal ERP system integeation eflots, net of loss recoveries related fo & previously dhsclased theft of fundls
by forme employes indially entdia in iscal 2015,

™ Raprasents 4 rserve askabished for @ gl matter inwvelving & lelter of credit for a cuslomer in Saudi Arabia wihin the Memonakzalion sagent

1% Includes cartain non-racurring diect incramntal costs (such as costs for purchases of computer peripherals and devicas fo facilfale working-fom-home, aduitionai persanal protective equipment and cleaning sygpiies and senices, etc,) incured in respanse fo COVID-10. This amount does not includa the impac of any
[t sales or underutifzation due fo COVID-19

¥ Reprasents exchange losses assaclated with highly inflafionary acoounting relsted o the Company's Turkish subsidiaties.

¥ Reprasents casts associated with the tarmination of the Campany's principal defined benefil ratiemant pian ('DB Plan'), supplemental reliemant plan and the defined benefit povtion of the affiers retirement restoration plan
" Reprasents assal write-gowns, nat of racoveries witin the SGK Brand Solutions segment.

* Represants goodwil wits-downs within the SGK Brand Salutions ssgment

™ Reprasants the galn on the sale of ownership Interests in subsidiaries within the Memonialization segment,

™ Represents the Company's porion of depreciafion, infangible amartizatian, interest expense, and other nor-recurming eharges incured by aon baiiarh d for as equity-method within the Hization segment.

" hon-seiice pansian and postiatirement expense incldes interest cast, expactad refum on plan assets, amontization of actuanal gains and losses, cunaiiment gains and losses, and settiement gains and losses. Thase bensfit cost companents are excludad from adjusted EB(TDA sinca they are primaniy influsnced by
exiemal markel condllions thal impact invesiment retums and inferest (tiscount) rates. Curfaiment gaing and losses and seflement gains and losses are excluded rom adusted EBITDA since fhey generally resul from certain nan-regurring evenls, such as pian amendments fo modily future benglits or seffiaments of plan
obifgafions. The sandce cost and prior senvice cos! componants of pension and postrotirement expense are iclidad in e calculation of adusted EBITDA, since ey ars considarsd o be a betfer reflection of the onguing service-related costs of providing thase benafils. Plaase note that GAAP pansion and posirefinement
expenss or the adustmant abave are nof necessany inalcatfve of the curant or future cash fiow requiremants related fo these amployee benafit plans.

% Fiseal 2021 balance represents tay-ralate tams incurmed In connction with the tarmination of the Company's Supplemental Reticment Plan. Fiscal 2020 balanca represents fax-relatad fems incumed in connsction with goodil writs-downs,

" Per share amounts besed on the diuted shares for ach fespechve pencd,

* Saa Disciaimer (pape 2| for Mansgements assssament of suppiementsl information related 1o adusted nat ingome and adusted ERS,
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NET DEBT & NET DEBT LEVERAGE RATIO

NON-GAAP RECONCILIATION (Unaudited)

(Dollars in thousands) Fiscal Year Ended September 30, June 30,
2020 2021 2022 2023

Long-term debt, current maturities $ 26824 § 4624 § 3,217 2,941

Long-term debt 807,710 759,086 795,291 772,056
Total debt 834,534 763,710 798,568 774,997

Less: Cash and cash equivalents (41,334) (49.176) (69,016) (39,295)
Net Debt $ 793,200 § 714534 § 729,552 735,702

Adjusted EBITDA $ 203080 § 21750 § 210408 219,787
Net Debt Leverage Ratio 39 31 3.5 33

* See Disclaimer (page 2) for Management's assessment of supplemental informalion refated [o nel debl and nelf debt leverage ratio,
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FREE CASH FLOW

NON-GAAP RECONCILIATION (Unaudited)

(Dollars in thousands) — Fiscal Year En;i:zc:September 30, — "i"fu",','ﬁ'}gfsz Egged
Cash Provided from Operating Activities $ 180447  § 162811  § 126860 § 76,906
Less: Capital Expenditures (34,849) (34,313) (61,321) (37,107)
Free Cash Flow $§ 145508 § 128498 § 65539 § 39,799

Note: See Disclaimer (Page 2) for Management's assessment of supplemental information related fo free cash flow.
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