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Item 2.02 Results of Operations and Financial Condition.

Attached is Matthews International Corporation's quarterly investor presentation updated with financial results for the fourth quarter of fiscal 2023. This presentation, or
excerpts from this presentation, may be provided to existing and/or prospective investors during future meetings. The presentation is furnished herewith as Exhibit 99.1 and will
also be posted to the Company's website at www.matw.com/investor.

This information, including exhibits attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of that section. This information shall not be deemed to be incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific reference to this Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure.

See discussion of Matthews International Corporation's investor presentation set forth above in Item 2.02, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description
99.1 Matthews International Corporation investor presentation for the fourth quarter of fiscal 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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By: /s/ Steven F. Nicola

Steven F. Nicola
Chief Financial Officer and Secretary

Date: November 29, 2023
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DISCLAIMER

Any forward-looking statements contained In this presentation ara ingluded pursuant to the "safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, These forward-looking statements include, but are not limited to, statements regarding
the expectations, hopes, beliefs, intentions or strategies of the Company regarding the future, and may be identified by the use of words such as "expects," “believes,” “intends," “projects,” “anticipates,” estimates,” “plans," “seeks,” “forecasts,” *predicts,”
“objective,” “potential,” “outiook,” ‘may," “will" “could” or the negative of these tarms, other comparable terminology and variations thereof. Such forward-looking statements involve known and unknown risks and uncertainties that may cause the Company's
actual results in fulure periods to be materially different from management's expectatians, Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will
prove cormect, Factors that could cause the Company's results to differ materially from the results discussed in such forward-looking statements principally include changes in domestic or intemational econamic conditions, changes in foreign currency exchange
rales, changes in interest rates, changes in the cost of materials used in the manufacture of the Company's products, any impalrment of goodwill or intangible assets, environmental liability and limitations on the Company's operations due to environmental laws
and requlations, disruptions to certain services, such as telecommunications, network server maintenance, cloud computing or fransaction processing services, provided to the Company by third-parties, changes in martality and cremation rates, changes in
product demand or pricing as a result of consolidation in the industries in which the Company operates, or other factors such as supply chain disruptions, labor shortagas or labor cost increases, changes in product demand or pricing as a result of domestic or
international competitive pressures, ability to achieve cost-reduction objectives, unknown risks in connection with the Company's goquisitions and divestitures, cybersecurity concems and costs arising with management of cybersecurity threats, effectiveness of
the Company's internal controls, compliance with domestic and foreign laws and regulations, lechnological factors beyond the Company's control, impact of pandemics or similar outbreaks, or other disruptions to our indusiries, customers, or supply chains, the
impact of global conflicts, such as the current war between Russia and Ukraine, and other factors described in fhe Company’s Annual Repart on Form 10K and ather periodic fiings with the U.S. Securities and Exchange Commission.

The information contained in this presentation, including any financial data, is made as of Saptember 30, 2023 unless otherwise noted. The Company does not, and is not obligated 1o, update this information after the date of such information, Included in this
report are measures of financial performance that are not defined by generally accaptad accounting principlas in the United States ("GAAP"). The Company uses non-GAAR financial measures fo assist in comparing its performance on a consistent basis for
purposes of business decision-making by removing the impact of certain items that management believes do not directly reflect the Company’s core operations including acquisition and divestiture costs, ERP integration costs, strategic inifiative and other
charges (which includes non-recurring charges related to operational Initiatives and exit aclivities), stock-based compensation and the non-service porion of pansion and postretirement expense. Management believes that presenting non-GAAP financial
measures is usaful to investors because it (i) provides investors with meaningful supplemental information regarding financial performance by excluding certain items that management believes do not directly reflect the Company's core operations, (i) permits
investors to view performance using the same tools that management uses to budget, forecasl, make operating and strategic decisions, and evaluate historical performance, and (i) otherwise provides supplemental information that may be useful 1o investors in
evaluating the Company's results, The Company belleves that the presentation of these non-GAAP financlal measures, when considered together with the comesponding GAAP financlal measures and the reconcliations ta those measures, provided hereln,
provides investors with an additional undarstanding of the factors and trends affacting the Company's business that could not be abtained absent these disclosuras.

The Company believes that adjusted EBITDA provides relevant and useful information, which is used by the Company's management in assessing the performance of its business. Adjusted EBITDA is defined by the Company as eamings bafore interest,
income taxes, depreciation, amortization and certain nan-cash andlor non-recurming items that do not contribute directly to management's evaluation of its operating results, These items include stock-based compensation, the non-service portion of pension and
postretirement expense, acquisition and divestiture costs, ERP integration costs, and strateqic intiatives and other charges, Adjusted EBITDA provides the Company with an understanding of eamings before the impact of investing and financing charges and
incom taxas, and tha effacts of certain acquisition, divestiturs and ERP integration costs, and items that da not raflact the ordinary eamings of the Company's aperations. This maasure may be usaful to an investor in evaluating aperating parfarmance. itis also
useful s  financial measure for lenders and Is used by the Company's management to measure business performance. Adjusled EBITDA s not a measure of the Company's financial performance under GAAP and should not be considered as an altemative
Io net income or ather perfarmance measures derived in accordance with GAAP, or as an alternative o cash flow from operating activities as a measure of the Company's liquidity, The Company's definition of adjusted EBITDA may nol be comparable lo
similarly fitled measures used by other companies.

The Company has presented constant currency sales and constant currency adjusted EBITDA and believes these measures provide relevant and useful information, which is used by the Company’s management in assessing the performance of its businass on
aconsistent basis by removing the impact of changes due to fareign exchange translation rates. These measures allow management, as well as investors, fo assess the Company's sales and adjusted EBITDA on a constant curency basis

The Company has also presented adjusted net income and adjusted eamings per share and believes each measure provides relevant and useful information, which is widely used by analysts and investors, as well as by the Company's management in
assessing the performance of its business. Adjusted net income and adjusted eamings per share provides the Company with an understanding of the results from the primary aperations of our business by excluding the effects of certain acquisition, dvestiture
and system-integration costs, and items that do not reflact the ordinary eamings of our operations, These measures provide management with insight into the earing value for shareholders excluding certain costs, not related ta the Company’s primary
aperations. Likewise, these measures may be usaful to an investor in evaluating the underlying oparating performance of the Company’s business overall, as well as performance trends, on a consistent basis.

The Company has also presenied net debt and a net debt leverage ratio and believes each measure provides relevant and useful information, which is widely used by analysts and investors as well as by our management. These measures pravide
management with insight an the indebtedness of the Company, net of cash and cash equivalents and relative fo adjusted EBITDA. These measures allow management, as well as analysts and investors, to assess the Company's leverage,
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OUR BUSINESS SEGMENTS

Matthews today builds on its legacy with development of new technologies
that provide a platform for continued evolution and growth.

et

The Memorialization segment is a leading
provider of memorialization products,
including memarials, casl The

The Industrial Technologies segment 5(
relzted products, and cremation and leaing pro

designs, manufaclures, services and
disiributes high-tech custom energy storage
solutions, product identification, and
warehouse automation technologies and
solutions.

and funeral home customers hat help
families move from grief to remembrance.
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Q4 & YTD FY2023 SUMMARY

L]
(§ in millions except per-share amounts)

a4 Q42022 Q42023
Sales § 4571 § 4802
Gross Margin 31.8% 314 %
Diluted (Loss) Earnings Per Share $ (263 § 056
Non-GAAP Adjusted EPS* § 082 § 0%
Net (Loss) Income Attributable to Matthews ~ §  (81.0) § 177
Adjusted EBITDA* § 59 § 619

YTD YTD2022 YTD 2023

Sales $ 17624 § 18809
Gross Margin 296 % 30.7 %
Diluted (Loss) Eamings Per Share $ (318 § 126
Non-GAAP Adjusted EPS* $ 288 § 288
Net (Loss) Income Attributable to Matthews ~ § (998) § 393
Adjusted EBITDA* § 2104 § 2258

4th Quarter ("Q4") Highlights
Sales
Consolidated sales up $23.1 million
Industrial Technologies sales 34% higher
GAAP EPS

+  Prior year fourth quarter reflects goodwill write-down and
charges in connection with cost reduction initiatives in the SGK
Brand Solutions segment

Adjusted EBITDA
All three business segments reported higher adjusted EBITDA
Adjusted EPS

Higher adjusted EBITDA, partially offset by higher interest
expense

Year-to-Date ("YTD") Highlights
+  Consolidated sales 6.7% higher than last year

+ On a constant currency basis, consolidated sales increased
8% and adjusted EBITDA increased 9%

+  Higher adjusted EBITDA reflects strong Q4 performance

+  FY 2023 Industrial Technologies sales grew to over $500
million

* See supplemental siides for Aojusted EPS and Adjusted EBITDA reconciliations, and other important disclaimers regarding Matthews' use of Non-GAAP measures
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FINANCIAL SUMMARY

(Unaudited)

(Dollars in thousands)

Sales:
Memorialization

Industrial Technologies
SGK Brand Solutions

Consolidated Sales

Adjusted EBITDA:
Memorialization

Industrial Technologies
SGK Brand Solutions
Corporate and Non-Operating

Total Adjusted EBITDA"

Fiscal Year Ended September 30,

2021 2022 2023

$ 769,016 § 840124 § 842,997
284,495 335,523 505,751

617,519 586,756 532,148

$ 1,671,030 $§ 1762403 § 1,880,896
$ 165,653 § 151849 § 163,986
34,889 56,762 66,278

91435 60,120 57,128
(64,227) (98,323) (61,583)

$ 21750 § 210408 § 225,809

See Disclaimer (Page 2) for Management's assessment of supplemental information related fo total adjustad EBITDA

m

its operating results, See recanciiation al Appendix A
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INDUSTRIAL TECHNOLOGIES

(8 in millions)

Q4 Sales  $140.6 YTD Sales Sales
i Q4 increased 34%; YTD increased over 50%
e + Olbrich GmbH and RS Automolive GmbH
§335.5 acquisitions were a significant contributor
* Ongoing interest in and discussions on our
energy storage solutions business
_ ! _ __ E Adjusted EBITDA
Q4 FY2022 Q4 FY2023 FY2022 FY2023 + Q4 growth impacted favorably by higher
sales and improved margins within the
Q4 Adjusted EBITDA & Margin* YTD Adjusted EBITDA & Margin* automation business, offset partially by the
$66.3 Olbrich GmbH and R+S Automotive GmbH
§23.4 §23.5 $56.8 acquisitions
Q4 FY2022 Q4 FY2023 FY2022 FY2023

* Sea supplemental slide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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MEMORIALIZATION

T E—T———
(Binmilons) 4 alas YTD Sales
$340. $343.0
$206.3 §204.9
Q4 FY2022 Q4 FY2023 FY2022 FY2023

Q4 Adjusted EBITDA & Margin* YTD Adjusted EBITDA & Margin*

$36.9

§334 164.0
$151.8 ’

Q4 FY2022 Q04 FY2023 Fy2022 FY2023

Sales
*  Improved price realization

+ U.S. death rates have normalized from
higher pandemic levels, impacting unit
volumes for caskets and memorials

Adjusted EBITDA

* Improved pricing and benefits from
operational cost savings initiatives

+  Lower casket and memorial sales volumes

* Sea supplemental slide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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SGK BRAND SOLUTIONS

_
(Sinmiors) o4 Sales YTD Sales Sales
+ Unfavorable currency impacts of $16.1
146, §586.8 million YTD
ki $134.7 55321

+  European businesses continued o be
challenged by market conditions

Adjusted EBITDA

+ Favorable impacts of cost reduction
initiatives and price realization

Q4 FY2022 Q4 FY2023 FY2022 FY2023
+  Partially offset by impact of lower sales
Q4 Adjusted EBITDA & Margin* YTD Adjusted EBITDA & Margin*
317.5
$16.7 $
560.1 §57.1
Q4 FY2022 Q4 FY2023 FY2022 FY2023

* Sea supplemental slide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)

]
(In thousands, except per share data) Fiscal Year Ended September 30,
2021 2022 2023

Net income (less) H 85§ (@828 $ 1,136
Income fax provision (benefit) 6,375 4.391) 1774

Incame (loss) before Income taxes 9233 (104,219 40910
Net loss attributable to noncantralling inferests. 52 54 155
Interest expense, Including Receivables Purchase Agreement ('RPA') and factoring financing fees 28,860 71 48,690
Depreciation and amertzafion 133,512 104,056 96,530
Acquistion and divestilure retated flems ™ 541 7498 5203
Strategic Intiatves and olher charges ™ 30 31,45 13823
Highly inflatanary accounting losses (primarlly non-cash) ¥/ - 1473 1,360
Defined benefit plan termination retaled flems ¥ - 429) -
Agsal wite-downs, nel " - 10,050 -
Goodwl wriecowns ™ - #2454 -
Stock-based compensallon 15,581 17432 17,308
Non-service pension and postreliement expense ™ 5837 31823 1840

Total Adjusted EBITDA § g $ HoM08 § 25809

11 gl s fo recaivabios sl under the RIPA and facioving anangements fotatg $4.0 millen and $1.0 millsn for I fscal paors enced Seplember 30, 2023 snd 2022, respeciiely
% ngludes oertaln nof-aeuring costs assoctted with racent sequisiion and dvestture actiies, snd also ncludss @ gan of §1.8 millon n fiscal year 2023 related fo the destfure ofa busiess i the Indusrial Techoiogies segment.

™ Inciudes certain non-meuring costs assnotated with praductidty and cost-recuchion Intlstives infended to rsut in impraved operaiing pm‘fmnaﬂcgégm{ham e working capfal iavels and costs associsisd with glodal ERP system ntsgration effarts fofalig §12.4 miion, $28.1 millon, and $20.5 millon for the
Fcal years ended Saptember 30, 2021, 2022, and 2021, espectvedy, nef of inss recoveries of 82,2 millan for the fscal year anded Sepfmber 30, 2023 rqud'lv a prviously disciosed theft of funds by a farmar emplypee inifally denified in fiscal 2015 Al inclurdis centain non-recurring dire! incremental costs
{euch 58 costs for purcheses of computer rala and devices fo faciltate working-fram-hame, addional personal prolective equipment nd clsaning supplies and senices, elc. ) ieured 1 respanss (o COVID-15 fotaling $3.0 miltan and $5.3 millon for the fscal years ended Saptember 20, 2022 and 2021,

rospactively. This amount does nof inciuce the impact of any los! sales er underutifzation dus o COVID-19.

¥ Represents exchange losses associaled wilh highly infilivry aceounting relatéd do e Company's Turkish subsidiarias.

% Ruprasints ilams 4ssocialée with the levminalion of the Compari's DB Plan, sugléemental ratieman plan nd the dafined benelil porian of e offcars refivmant resioralin plen,
™ Repviesents aesel wile-downs, fat of ecoverias within the SGK Brand Soiutians segrmen,

™ Rapresents goodil wils-downs witin the SGK Brand Soluions sagment.

™ Non-servica pension N pOsENEMEN! S4panse nciudes Mierss! COSt, Bxpectar fEtum on plan a5s8ts, Smanizaton of actuanal ains and losses, curalment gains and losses, and semlemant gains and iosses. Thass baneflt cost companents are excilided from adjusted EBITDA since they are primany inflianced
by wxtomal marked condifions tha impact ivestiment refums and inlees! (discount) rafes, Curfailment gais and losses and seffment gaing and insses are excludod from adfusted EBITDA since they geneily rsul from coriain nan-recurming events, such as plan amendmants fo madify fuure benefils or selflemonts
of plan obligatians. The servise eos! and prar serviee cos! companents of pension and postrettement exense are icluded in the calculstion of edfusted ESITOA, since they are considersd o be & beier refiselion of the orgolng service-seiated cosls of prowiding these benefits. Plaase nat that GAAP pension and
postetinmant axpanse or the adusiment above am nof nacassary indicatie of the cument or futur cash fow requiremants reiaiod fo thasa empinyes banafi plans,

* See Disclaimer (page 2) for Management's assessment of supplemental infarmation related fo adfusted EBITDA
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ADJUSTED NET INCOME & EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited)

_
(In thausands, axcapt par shar data)
Fiscal Year Ended September 30,
01 2022 2023
per share per share per share
Net income (loss) attributable to Matthews H 2910 § 009 §  (98774)5 (318 § 39291 % 1.26
Acquisition and divestiture items m 40 0m 6,319 0.20 4,874 015
Strateqic initiatives and other charges & 28936 091 26,092 084 11,106 0.36
Highly inflationary accounting losses (primarily non-cash) ™ - - 1473 0.08 1,360 0.04
Defined benefit plan termination related items - - (182} {0.01) 665 002
Asset wite-downs, net - - 9,983 032 — -
Goodwil write-downs - - 79,762 254 - -
Non-servic pension and postrefirement expense 4,395 0.14 23,867 0.76 1,230 0.04
Intangible amortization expense 63428 1,88 42,813 1.36 31,551 101
Tax-elated ¥ 4837 015 — — — —
Adjusted net income § 104913 § 328 0§ 90363 § 280 0§ 80077 288

Mate: Adjusfments to et income for nan-GAAR reconciling itema were calculated using an income tax rate of 28.7%, 14.5% and 24.7%  for the fiscal years ended September 30, 2023, 2022, and 2021, respectively.
" {nefucles certain nan-recuming costs associated with recent acquisifion and divestiure acihiies, and also ineludes & gain in fiscal year 2023 related to the divestiture of a business in the Industrial Tachnalogies segment

™ Inchudes cartain non-acuring costs associated with productialy and cost-reducion infiatives infendad to resut in improved cperating parformancs, profitabifty and ﬁupw Javels and costs assoiated with global ERP system integration efforts, net of loss recoverias in fiscal year
2023 related to & previously disciosed theft of funds by & former employee initially ienified in fiscal 2015. Also includes ceain non-recurring direct incremental costs a5 costs for of computer parpharals and devices fo faclitate working-from-home, additionsl persona
prodeciive equipment and cleaning supples and sarvices, et Incurmed in respanse fo COVID-19. This amount does nat inclide the impact of any lost sales orunaerur.v.lzamm e fo CUWD 19,

™ Represents exchangs gaing and ingses agsociated with mahly inflationary aocounting refated fo the Company's Turkish subsidianias

i Rapresants tems associated with the fermination of the Company's DB Plan, supplemental sétament plan and the defined beneft parmion of the officers retement sestaration plan.

™ Rapresants assel write-downs, net of recovedes wihin iha SGK Brand Salutions segment

% Represents goodwit wite-towns within the SGK Brand Solutians segment

1 Non-service pension and pesiretiement expense ineludes inferesi cas!, expected ratum on plan assels, amartizalion of acluarel gains and losses, curiafiment gains and lnsses: and satiiement gains and losses. These benefll cost companents are axchuded from adjusted EBITDA since
they are primarly infubnced by extermal mankel condifons that impect investment relurrs and interest (discount) ratis. Curtaiiment gains and losses and safilsmen gains and losses are excluded from adusted EBITDA since they generally resull from cartain nar-curing events, Such as
‘plan amsndmants fo modify future benefils or seftiemants of plan obligations. The service cost and prior senvice cost componants of pansion and pasfretirement expense are includsd in fhe calculalion anjﬂs:sn‘ EBJTDA sinca gy are | considsred {0 be a batter rafscfion of e angaing
senvice-related costs of providing these henefits. Please note that pension and postrefirement expense or the sdjustment above are nof necessanly indicative of the cument o future cash fiow fated fo iy plans.

¥ Fiseal 2021 halance represents fax-related fems incumed in connection with the termination of the Company's Supplemental Retirement Plan

* Par share amounts hased on fhe dfuled shares for aach respective pericd,

* e Dlisciaimer (page 2} for Management's aesessment of suppiemental infomstion refated to adusted net ncome and sefustad EFS.
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NET DEBT & NET DEBT LEVERAGE RATIO

NON-GAAP RECONCILIATION (Unaudited)

L]
(Dollars in thousands) Fiscal Year Ended September 30,
2021 2022 2023
Long-term debt, current maturities $ 4624 § 327§ 3,696
Long-term debt 759,086 795,291 766,484
Total debt 763,710 798,568 790,180
Less: Cash and cash equivalents (49.176) (69,016) (42,101)
Net Debt $ 71453 § 729552 § 748,079
Adjusted EBITDA $ 21750 § 210408 § 225,809
Net Debt Leverage Ratio 3 3.5 33

* See Disclaimer (page 2) for Management's assessment of supplemental informalion refated [o nel debl and nelf debt leverage ratio,
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