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January 10, 2025

Dear Fellow Matthews Shareholder:

all
VOTE GOLD

today. 
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Refreshing the composition of the Board and improving Matthews’ corporate governance and capital 
allocation

Promptly commencing a search for a new CEO

Focusing on businesses where Matthews can create long-term shareholder value
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VOTE GOLD TO DRIVE LONG-TERM VALUE CREATION AT MATTHEWS
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WE BELIEVE THAT CEO JOSEPH BARTOLACCI HAS ERODED VALUE FOR
MATTHEWS’ SHAREHOLDERS DURING HIS 18-YEAR TENURE

2 Worse, the Board has watched idly as Mr. Bartolacci has 
continued to erode shareholder value.

results. 

Shareholders deserve a CEO who 
delivers on the Company’s commitments and a Board that holds this CEO accountable. We believe Matthews 
currently has neither and that shareholders deserve better.
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WE BELIEVE MATTHEWS’ TRACK RECORD OF OPERATING EXECUTION 
AND CAPITAL ALLOCATION HAS BEEN EXTREMELY POOR
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• Adjusted net income

• Economic value added

•

• Return on Invested Capital

• The acquisition of Schawk, Inc.

 While 

• Similarly, the Company’s investments in its Industrial Technologies

seen little progress.



• The Company’s investment in dry cell lithium-ion battery manufacturing equipment is equally 
concerning 

• Further, we view the Company’s investment in Liquid X Printed Metals, Inc. (“Liquid X”) as yet another 

nothing and returned the Company’s cash to shareholders.

MATTHEWS SHAREHOLDERS DESERVE A DECLASSIFIED BOARD WITH NEW 
DIRECTORS COMMITTED TO ENHANCING AND SUSTAINING VALUE
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• Alvaro Garcia-Tunon

2

• Terry L. Dunlap

2
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• J. Michael Nauman

2

• Ana Amicarella

• Chan Galbato

addition to the Board.

• James Mitarotonda,

addition to the Board.

We believe that the Board must promptly be refreshed with our nominees.

PROTECT YOUR INVESTMENT BY VOTING THE GOLD PROXY CARD TODAY
 “FOR” THE ELECTION OF BARINGTON’S NOMINEES



GOLD

Barington Capital Group, L.P.

Important Information and Participants in the Solicitation

GOLD

GOLD

Banks and Brokerage Firms, Please Call:
Shareholders and All Others Call Toll-Free: 

E-mail:
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11 How Long Is Too Long? Activists Continue To Target Director Tenure

Endnotes:


